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Tue Independent recently devoted much space to casting re- 
flections upon the integrity of Deputy Superintendent McCall. 
In the course of his examination of the insolvent Universal Life, 
Mr. McCall ascertained that Mr. Bowen, proprietor of The 
Independent, had borrowed $6000 of the company on “ call 
loan,” but had failed to refund the money when called upon for 
it. As yet Mr. Bowen has not found space in his paper to ex- 
plain this questionable transaction; and yet The Independent is 
a large paper, and in its insurance department finds abundant 
room for abusing companies that it admits to be perfectly sol- 
vent. This discrediting solvent corporations, from whom Mr. 
Bowen cannot borrow money, and bolstering up bankrupt com- 
panies that do give him such accommodation, is a feature pecu- 
‘ liar to The Independent, and accounts for many of its erratic 
ways. 


ga 


Tue assets of the insolvent Universal Life Insurance Com- 
pany are placed by Deputy Superintendent McCall at $758,207, 
which will make a very nice sum for the receiver to handle. If 
the man who is appointed receiver is as energetic as others en- 
gaged in the same line of business, he will be able to make the 
task of closing up the company occupy him ten or fifteen years, 
and in the course of that time will absorb in fees, etc., at least 
two-thirds of the entire assets. If, however, an active thorough- 
going business man is made receiver the affairs of the company 
can all be closed up in a year, and a fair dividend made to 
policyholders. No man who has been in any way identified 
with the company in the past is a fit person to be trusted with 
winding it up, and the court having the appointment of the re- 
ceiver should bear in mind the inefficiency of those who have 
had control of it during the past few years and who are largely 
responsible for its lack of success. If justice is to be done 
to the policyholders, more capable men should be selected to 
manage the remaining assets of the company. 


Tue policy of freezing out the policyholders of the National 
Life Insurance Company, of Chicago, is still kept up by Furber 
and Griffin, those notorious persons whose connection with life 
companies in the East was speedily followed by the insolvency 
ef the companies. We recently showed that in addition to 


freezing out the policyholders, these managers of the National 
were transferring valuable assets of the company to their friends 
for a nominal consideration. Their purpose in doing this is 





clearly apparent to all persons familiar with their methods and 
bodes no good to the policyholders, If Auditor Swigert, of 
the State of Illinois, permits this company to be wrecked and 
its assets gobbled up by scheming speculators in the face of the 
warnings we have sounded, he will be accessory to a grievous 
wrong. He has it in his power to prevent any swindling oper- 
ations that may be contemplated, and he will be neglecting his 
duty if he does not apply the remedy. 





THE adjournment of the legislature without having passed the 
new city charter, wherein provision was made for reducing the 
number of Fire Commissioners from three to two—leaves open 
the question of filling the vacancy in the Board caused by the 
expiration of the term of Commissioner Vincent C. King. His 
term expired April 30, and during the next ten days, as required 
by law, the Mayor nominated H. D. Purroy to fill the vacancy. 
The Board of Aldermen did not act on this, and several other 
nominations, but deferred action until the fate of the new charter 
was decided. As the legislature did nothing, the nomination of 
Mr. Purroy is again in order for consideration. It is scarcely 
probable that he will be confirmed, as it is intimated that a 
‘new deal” is to be made regarding all vacancies, in pursuance 
of which the Mayor is to withdraw all nominations and make 
others that will be satisfactory to the politicians. There are 
now in the Board, one Democrat and one Republican, both 
good and efficient officers; we suggest to the Mayor that he 
would confer a blessing upon the community if he would nom- 
inate for the vacancy some practical underwriter of ability, The 
matter of fire protection is closely allied to the business of un- 
derwriting as is also that of the construction of buildings, the 
supervision of which is now vested in the Fire Commissioners. 
A practical underwriter must necessarily have considerable 
knowledge of what is required to afford the best fire protection, 
and would unquestionably make a valuable member of the 
Board. 


On Saturday last the New York legislature adjourned, hav- 
ing, after two months contest, succeeded in choosing two United 
States Senators to fill the vacancies occasioned by the resigna- 
tions of Messrs. Conkling and Platt. But for this Senatorial 
wrangle, the legislature would have adjourned in May last, in- 
stead of keeping the community on nettles of apprehension lest 
they should enact some of the outrageous measures that were 
pending. So long as the two houses continued to meet daily, 
they were liable to do any amount of mischief, and they did 
perpetrate some enormities in the shape of legislation. At the 
time of adjournment there were several bills pending relating to 
insurance matters, which failed to receive definite action, and 
are, consequently, dead for the present. Whether they will 
find their resurrection at the next session remains to be seen. 
The final adjournment on Saturday disposed of about as in- 
efficient and questionable a body of legislators as ever assembled 
at the State capitol. 


In Tue Spectator of last week we alluded to the unfair 
manner in which Superintendent Welch, of Kansas, in his an- 
nual report, referred to the life insurance companies. Among 
other things he said, “ two of every three of the regular life in- 
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surance companies of this country have failed of the purpose 
for which they were organized.” We attempted to show that 
the system of life insurance should not be held responsible for 
the acts of a few unscrupulous men who had organized com- 
panies for the express purpose of robbing the public, any more 
than the system of banking should be declared to have failed of 
its purpose because a few thieves had robbed its depositors in 
various banks. Superintendent Row, of Michigan, has a better 
appreciation of the value of life insurance, ahd the struggles 
managers of companies have gone through to maintain their in- 
tegrity. In his annual report, recently published, after stating 
that the life companies doing business in that State possess 
$68,000,000 of surplus over and above all their liabilities, he 
says: “ It is not known how any other organizations except life 
insurance companies having dealings with the general public, and 
holding $404,895,458 of trust funds would have survived the 
ordeal that these companies now seem to have successfully 
passed. They have coped with unsuccessful actuarial exper- 
ments devised to get new business, with the misrepresentations 
of agents eager for commissions, with extravagance and inex- 
perienced management at the home office, and ill-advised legis- 
lation by the States; suffering in reputation from the criminal 
failure of scores of other companies, the speculation and fraud 
upon policyholders by others; encountering financial panics 
that have bankrupted individuals and savings institutions and 
moneyed corporations of supposed stability. They have not 
only survived these disasters, but the ‘* speculative period” in 
stock life insurance, which was inaugurated after the close of 
the war, and last but not least, both the attacks and defenses of 
popular magazine writers, and have now, like most other legiti- 
mate and sound business enterprises, entered upon an era of 
prosperity that promises a continued and substantial success for 
policyholders.” Had Superintendent Welch desired to treat ex- 
isting companies with fairness, he might also have found some 
merit in the system that has successfully maintained such an 
enormous trust fund, at a profit to its owners, during the years 
of business depression that the country has passed through, in- 
stead of holding it responsible for the wild-cat speculations of 
those men who used life insurance simply as a cloak to cover 
their rascalities. The benefits accruing from life insurance are 
testified to by too many participants to warrant anyone attempt- 
ing to discredit it at this late day. 





THE month of July has thus far been remarkably prolific in 
fires, and losses to underwriters proportionately large. In a 
single issue of the daily papers last week the fire record enumer- 
ated losses amounting to upwards of two millions of dollars, all of 
which were the result of fires occurring during the previous 
two days. The large cities contributed comparatively but a 
small portion of the aggregate, the losses occurring mainly in 
places where the means of fire extinguishment were inadequate. 
In Syracuse, where a $400,000 fire occurred, the water supply 
is inefficient, and for several years in succession, Ira Wood, chief 
of the fire department, has called attention to the lack of water, 
assuring the citizens that, unless means were taken to remedy 
the evil, a destructive conflagration was sure to visit the city. 
The water-works of Syracuse are owned by a company of old 
fogies, who are unwilling to extend the mains as the city grows, 
to supply a sufficient number of hydrants, or to do anything 
that an enterprising water-works company ought to do, except 


make it an object for them to do so. 








collect water rates. At the little town of Irvington, N. Ya 
fire occurred inflicting losses aggregating about $50,000. Aj] 
the fire extinguishing apparatus the town possessed was a single 
hand engine. We do not know the population of Irvington, 
but to leave a town, in which a $50,000 fire is among the possi. 
bilities, with such inadequate fire protection as a single hand 
engine, shows a degree of recklessness on the part of Citizens 
that should not exist in these enlightened times. A steam fire 
engine costing $5000, would, no doubt, have been able to check 
the recent fire in its incipiency, and saved at least half the loss, 
Such perfection has been attained of late years in fire extin. 
guishing apparatus, and competition has brought the cost of jt 
so low, that no community has a reasonable excuse for not prop- 
erly protecting its property. But taxpayers plead as an excuse 
for not doing so that insurance companies assume the risks, and 
that they make no discrimination in rates in favor of a city that 
has ample fire protection. At Orange, N. J., where a popula- 
tion of about 40,000 is located within a radius of three or four 
miles, they have no water supply whatever, except the wells and 
cisterns of citizens. Attempts have been made to introduce 
water-works, and the necessity of a better water supply for fire 
purposes is urged, but the answer is that the insurance compa- 
nies take the fire risk without charging for the extra hazard. So 
it is with hundreds of places; citizens neglect to take ordinary 
precautions against fire because the insurance companies do not 
Let the companies in- 
crease their rates in Orange, for instance, as they should do, and 
the city would have a water supply inside of six months. Syra- 
cuse, where the water supply is wholly inadequate to the fire 
hazards, gets insurance quite as low as it is furnished in Roches- 
ter, which city has the most complete and efficient water supply 
of any city in the country. The lack of discrimination in rates 
leaves the citizens of unprotected cities without a motive to pro- 
vide fire protection. Let underwriters touch their pockets by 
charging “for the risks as they find them,” and they would 
soon be aroused to the necessity of providing proper means 
for extinguishing fires. 


INDIVIDUAL INSURANCE. 


N Tue Spectator of last week, we published a communi- 
cation signed by J. W. Gregory and J. G. Beemet, relative 
to the law recently passed by the legislature having for its ob- 
ject the regulation of the business of plate glass insurance. The 
communication referred to was headed ‘*‘ Lloyds,176 Broadway,” 
and was signed “ J. W. Gregory and J. G. Beemer, Managers.” 
To make the document conform to the style we have adopted 
for communications, we transposed the address line to the bot- 
tom of the article, so that it read “J. W. Gregory and J. G. 
Beemer, Managers of Lloyds, No. 176 Broadway.” These 
gentlemen feel aggrieved at the transposition, and say they did 
not sign the letter as “‘ Managers of Lloyds.” This seems to be 
a distinction without a difference, for they certainly did sign 
themselves as “‘ managers” under the heading “ Lloyds,” and 
no other construction could be put upon the letter except that 
they were “ managers of Lloyds.” However, as the gentlemen 
choose to quibble about so small a matter, we give them the 
benefit of this correction. 
The claim they set up, however, that the law passed does not 
apply to them, because they are representing individual under- 
writers, is one of considerable importance to underwriters m 
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all branches of insurance. It was specially designed to bring 
them within the purview of the law, and if it does not do so 
then no language that can be employed in framing a statute can 
do so. The paragraphs referring to the Lloyds are as follows: 
Every corporation, association or company organized under the laws of thi. State, 
or of any foreign country, to make insurance against loss or damage to plate glass, 
and every partnership engaging in the business of insurance agains: loss or damage 
to plate glass, shall be required todeposit with the Superintendent of the Insurance 
ent of this State, for the benefit of all their policyholders, securities amount- 
ing to at least $100,000. * * * * No individual, individuals, or partnership of 
individuals, shall issue policies or contracts of any kind covering the insurance or 
replacement of plate glass under a corporate or fictitious name, or under any name, 
style or title other than the true name of such individual or individuals, whether 
forming a partnership or otherwise, without complying with the insurance laws in 
regard to casualty insurance. It shall not be lawful for any person transacting 
plate glass insurance in the name of any individual or individuals, or any one in 
their behalf, to issue any policies, or contrac's, or renewals thereof, for the insur- 
ance or replacement of plate glass, or to advertise the same in any manner, in any 
name, title or designation other than the true name of the individual or individuals 
responsible for such policies or contracts. . 
There are twelve responsible capitalists, calling themselves 
individual underwriters, who have delegated to Messrs. Gregory 
and Beemer, by power of attorney, authority to insure in their 
names plate glass, and to carry on generally the business of 
plate glass insurance. In pursuance of this, they buy and sell, 
make contracts of various kinds, and perform substantially the 
same duties that are discharged by the president and secretary 
of an incorporated company. The individual underwriters they 
represent know little of the details of the business, but are con- 
tent to take such dividends as the profits of the business will 
warrant the managers in paying them. They make no deposit 
with the Superintendent of Insurance for the protection of their 
policyholders, do not pay such taxes as are levied on corpora- 
tions, they make no reports to the Insurance Department, and 
the public has no official knowledge as to their financial stand- 
ing or business methods. .Corporations created by the State, 
doing precisely the same kind of business, must deposit 
$100,000 with the Insurance Department, pay taxes, make an- 
nual reports under oath, and are liable to official examination 
atany moment. Of the two methods, we much prefer the in- 
dividual to the corporate responsibility, and believe that all 
special laws for the regulation of underwriting should be repealed 
in every State where they exist. We believe that all business en- 
terprises, whether prosecuted by corporations or individuals, 
should be untrammeled by special legislation. But while laws 
_Tegulating insurance are on the statute books we believe that they 
should be made to apply equally to all persons engaged in the busi- 
ness of underwriting, and that an association of individuals, who 
claim to act in their individual capacity through agents, should 
not be permitted to evade laws that apply to other individuals 
acting in a corporate capacity, or to have special and important 
advantages over such incorporated individuals. If the gentle- 
men doing a plate glass business under the title of Lloyds can 
evade the law above quoted, and so escape the obligations im- 
posed upon their competitors in business, then it becomes a 
question whether all underwriters had not better throw off their 
corporate shackles and hereafter transact business as individuals. 
Nearly every State in the Union has enacted laws that are bur- 
densome and oppressive to insurance corporations; they are 
required to make deposits in many States, thereby scattering 
their assets and placing them beyond their immediate control ; 
they must pay taxes in every State, and special licenses in most 
ofthem; in several their constitutional rights as individuals 
are denied them, and they are prohibited from appealing for 


protection to the United States courts. All these, and many 
other restrictions they would avoid, provided the claim put forth 
by the Lloyds is correct, by simply abandoning their charters, 
and carrying on their business as individual underwriters. All 
that it would be necessary for the stockholders to do would be 
to make out powers of attorney to the offiicers of the company, 
constituting them managers instead of officers, and permit them 
to conduct the business precisely as they now do, substituting 
for stock shares, certificates representing their interests in the 
business. By this means, provided Messrs. Gregory and 
Beemer are correct in their assumptions, the insurance interest 
would be relieved of the great burden of taxation now imposed 
upon it, and State legislators would be robbed of their prey. 
We regard, however, the claim set up by these gentlemen as 
a mere quibble to evade the laws regulating insurance corpora- 
tions, and on a par with the sophistry by which they deny sign- 
ing themselves ‘“* Managers of Lloyds.” They certainly are not 
incorporated as a company, but they are an association of in- 
dividuals, doing an insurance business by precisely the same 
methods that incorporated companies transact similar business, 
and so long as we have laws to regulate the corporations they 
should be equally applicable to the associations. Otherwise, 
corporations existing by State authority are a delusion and a 
snare, and company charters expensive and useless luxuries. 


’ 





SPECTATOR SURVEYS. 





WE are infora.ed that the rumors which have been in circulation for 
some time relative to the arrangement said to have been made for 
transferring a certain prosperous local company to the “ City of London” 
are entirely without foundation. No such proposed suggestion, bargain 
or arrangement is in comemplation, either directly or indirectly, and the 
published statements to the contrary are untrue. The mention made in 
one journal of an intention to leave an “aged president” out in the cold 
was unwarranted, and may have had its origin in a desire to create a feud 
between friends of the parties and thus promote a quarrel in an otherwise 
happy family. 

% ww 

CoMMISSIONS are as wavering and unsettled as the summer skies at four 
P.M. To talk of twenty per cent to some brokers is to openly insult 
them, and there are some who brag of thirty per cent as a regular thing 
and then whisper that in some cases there is an extra allowance. Twenty- 
five per cent is paid quite commonly on city risks, although a discrimina- 
tion is made against all outside offerings, and less commissions paid on 
acceptances. There is one agency which regularly pays thirty per cent 
and, consequently, does an enormous business, not so much on the merits 
of the companies as on the merits of the commissions paid. There is 
considerable variation in the rates paid different brokers, and it almost 
requires a special office clerk for some companies to keep the run of their 


agreements. 
*% * * 


It is understood that the meeting of the directors of the Lamar Insur- 
ance Company on the 13th was not altogether harmonious on the subject 
of a new president. It is given out that the company will go on with a 
* president fro tem for three months, allowing the secretary to be the prin- 


cipal manager. 
aa * * 


INSURANCE continues to be effected in large amounts in the Brooklyn 
shoreline warehouses, where jute is notoriously stored, at thirty-five cents 
perannum. The ruins of the Pierrepont stores do not seem to frighten 
the big companies from rushing into fresh dangers from jute butts, but, on 
the contrary, it is commonly reported that the heaviest loser from that fire 





is still accepting risks at thirty-five cents. This is very plucky, but is it 
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underwriting? Whatever the answer may be the recoil will affect almost 
every company in New York. There are not twelve companies in the 
business who have pluck enough to absolutely decline the shoreline ware- 


houses of Brooklyn, jute or no jute, at thirty-five cents. 
* # * 


On the 13th inst. twelve companies in this city received their policies 
covering goods in the {East Greenwich (R. I.) bleachery for cancellation, 
the assured having on that day disposed of the property to Providence 
parties. They charged short rates for the time the policies had run. Onthe 
14th the buildings of the bleachery company were all destroyed by fire 


and twelve companies were all the happier for the cancellation on 


the 13th. 
* * * 


THE published returns of the companies for the first six months are far 


from satisfying to those who have been predicting prosperous times, or to 
those who have predicted great disasters. To properly estimate the com- 
parative profit or loss it is necessary to take into the account the difference 
in the outstanding losses January 1 and July 1. Many companies seem 


to have done a losing business so far as receipts and expenditures show 


it, but have paid off nearly, if not all, of their outstanding losses reported 
January 1. These losses are all chargeable to the previous year. They 
would have diminished the last year’s profit or swelled the losses, but are 
now charged into the account of the first half of 1881. Even with these 
drawbacks, the leading companies have made considerable gains and the 
net surplus column shows a handsome increase. Still there is a dark 
side to the picture, and the small companies appear to have gone back- 
ward, excepting those engaged ina city business, The agency losses 


have been excessive as against the city of New York, and the small com- 
panies which have branched out right and left within a year are not happy. 
The same variation in experience is shown in the returns of the English 
companies. 


* * * 





ALREADY there is a buzzing in the air over the expected advent of the 
Alliance, of London, and one of the most popular and oft-repeated stories 
is that the associate manager of an English company, whose board of 
trustees lately resigned, is actively engaged in trying to carry the said 
trustees bodily over to the Alliance. Another story is that the former 
manager of an English office, who has been in retirement for over a year, 
is about to emerge as a candidate. In fact, there will be no lack of appli- 
cants. The Alliance manager is represented as one of the shrewdest of 
men, and it is not an English habit to decide anything of this kind ina 
hurry. He will be here, it is believed, in a few weeks, and then the fun 
will begin. We wouldn’t be at all surprised if he had one or two invita- 
tions to go to Central Park or Manhattan Beach, and as to the friends of 
applicants, particularly those who have English connections, they are to 
be pitied. They will have to spread the “tafty” pretty thick for their ac- 
quaintances. Thecoming of the Alliance will be an event. 


* * * 


THE British America has opened an inland marine office in this city. 
We hope they will not be led into any blanket policies on harbor and cot- 
ton risks, which have sickened other companies. 


* % * 


A GENTLEMAN about to leave for Europe ordered some insurance on a 
new building in process of construction. A city surveyor proceeded to 
the proper locality; to survey the risk. He returned the following re- 
port: ‘* The only thing to insure in this place is a cellar foundation and a 
hole in the ground. I think twenty-five cents would be a fair rate, pro- 
vided the builder’s risk°covers permission to complete the hole.” A 
policy was made out on this basis, but the privilege was enlarged to apply 
to the building. 7 

* * * 


THE rumor which was current last week to the effect that two foreign 
companies were about to change their American manager was unfounded 
in fact. It arose from the fact ‘that a Western department for these two 
companies, the Imperial and Northern, had been established at Chicago 
under the management of D. C.Osmun, and the rumor gained currency to 
the effect that the Imperial and Northern were about to follow the example 
of the Queen in reconstructing its American branch.and dividing the ter- 


a 
———— 


ritory up into independent departments. We are informed, however, by 
Manager Alliger that such is not the intention of the’companies and that 
his relations with the] home offices continue as friendly and Satisfactory 
as ever. 

* * % 


~~ 
THERE is one man in this city who is the active manager, an executive 
officer, head clerk and director general, of a leading city office noted for 
the high price of its stock and large and regular dividends. This man can 
be seen at almost any time between g A. M. and 6 P. M.,, hard at work 
upon books, accounts, policies, bills or other matters pertaining to his 
vocation. He is known as a hard worker, and nothing comes in OF goes 
out of his office without his knowledge. It is a fact often commented upon 
that he has grown grey in the service and is surely working himself to an 
early grave. Some day he will complain and retire to his home and pass 
away. Then his friends will say they all knew that he couldn’t stand the 
racket many years—why not say so now ? 


*% % *% 


A MERCHANT who holds a policy in the Colorado Fire recently deceased, 
sent to acommercial agency for a report upon the companies last writer, 
and the report received was so favorable that he accepted it. Now it turns 
out the company was worthless from the start—so much for commercial 
agency estimates, 

* & 

THE city companies which accept out of town risks have been getting 
enough of that luxury lately. The insurance on the Weiting Opera Build. 
ing in Syracuse was placed here by a Syracuse broker, and the Cleveland 
National Company’s risk was also handled here pretty largely. They also 
caught some of the paper pulp mills in Lockhaven, and doubtless others 
we know nothing about, still there is more to follow, and loss meetings 
on outside business are getting quite common, 








MISCELLANY. 


ALSACE-LORRAINE. 


E learn, with legitimate satisfaction, that the attempted efforts of 
several of our insurance companies with the French government, 
that the latter might take in hand the enormous interests at stake in 
Alsace-Lorraine, and which the decree of proscription declared against 
them by the German government had so odiously placed in peril, are 
upon the point of coming toa head. Several days ago the Minister of 
foreign affairs, it appears, by means of diplomacy, was to have conferred 
upon the subject with the cabinet of Berlin. It is said even that a high 
functionary, no other than the chief of tke disputed claims of our Minister 
of foreign affairs, Mr. Billot, was this week to have given the assurance 
that the results of these conferences would not fail to be of a positive na- 
ture in about five or six weeks, and would exceed our highest hopes. 
The German government, in effect, would be disposed to grant the auth- 
orization of operating upon the territory of Alsace-Lorraine to every 
French company making demand of the government, under determined 
conditions. Let us hope this good news will be at once confirmed.— 
Le Argus, Fune 19. 





ALBUMINURIA IN PERSONS APPARENTLY HEALTHY. 


REPORT OF JoHN Munn, M.D., TO THE BOARD OF DIRECTORS OF THE 
UNITED STATES LIFE INSURANCE COMPANY. 


THIRD PAPER. 

N last year’s report on albuminuria, we referred to this subject in the 

following manner: 

‘In the last annual report of this company, we stated under the above 
heading that ten per cent of the deaths among policyholders occurred 
from Bright’s disease, and that in view of this fact an examination of the 
urine had been required in the case of each applicant during the preceding 
year ; that in the carrying out of this requirement, it was found that eleven 
per cent of those presenting themselves for examination had albuminuria 
attended with no discomfort or unpleasant symptom, and with no discov- 
erable cause for its existence. The most delicate tests known had been 
used in the examination, and the greatest possible care taken to discover 
any variation from the normal condition. An accurate record of the past 
family and personal history had been made in the case, and a full state- 
ment given of the habits, occupation, and present condition. . 

“It was also stated that inasmuch as ro discomfort is produced by albumin- 
uria, our attention as physicians is not called to these cases until other manl- 








festations of disease appear. Consequently, it is very rarely observed. In 
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viewjof this fact, we proposed to keep the cases then examined, together 
with such others as came to our notice, under close observation; to examine 
the urine from time to time, and to note whatever changes occurred in it 
and in the general condition of the individual, and we expressed the hope 
that by pursuing this plan for a number of years consecutively, we might 
ascertain more definitely the real significance of the albuminuria.” 
e * * * * * * * * * * x 

It is proposed in this paper to give briefly the present condition of the 
individual and the urine in each of the forty-three cases reported last year, 
and also to add to the number the new cases presented in the year just 


assed. , : . 
Our tables are somewhat imperfect, as specimens of urine could not be 


obtained from 18 of the number. 


Cases Osservev First 1n 1878. 











> of Occupation. \Age| Weight Height Pulse Albumen. Casts. 
‘ase. } 
1 Bank Clerk.... 23 125 5-8 | 76 | Well marked __. 
2 | Com. Merchant) 23 180 5-6 86 | Slight trace .... : 
3. | Lawyer...----- 23 138 s-7 78 | Abundant......| Hyaline. 
4 | Public Officer... 29 245 | 5-9 , 108 | Abundant...... 
5 | Com.Merchant) 32 | 1€o 5-9 | 76 | Considerable --. 
6 | Iron Merchant. 32 | 275 | S-3 80 | Mod. uantity . 
7 | Telegraphy-... 33 | 152 5-8 84 | Well m’k’d trace 
8 | Physician ....- 40} 165 5-8 8 Mod. quantity. 
9 | Printer.....-.- 40 | 176 5-6 | 82 Well marked... 
10 | Haydealer ....| 41 185 S-1n | 74 | Abundant... - om 
431 | Bookkeepr -.... 41 | 210 s-1o 85 | Md.q'nalsosug. 
12 | M’fr. Woolens.' 44 175 5-6 84 | Abundant...... 
13 | Liquors,.......| 45 | 140 5-5 “- | Considerable .. : 
ph ee 47 | 167 5-5 92 | Abundant... Hyaline. 
15 Ins, Agent....' 50 181% 5-9% 92 | Trace..... 
St == 52 257 5-8% .- Albumen . 
17 | None.......--. 53 | 140 5-9 | 88-go) Present 
18 | Mec. Engineer. 54 | 180 5-10 108 Considerable . - . 
19 | Velvets.......| 57 140 5-5 76 Considerable ae 
20 | Lawyer....---! 57 195 5-7. 84 | Wellm’k’d trace 
a1 R. R. President] 6: | 186 5-94! 84 Mod. quantity- 


22 | Clothing....... 61 160 5-5 | 84 | Mod. quantity. 
23 | Mer, Agent....| 61 161 5-9 | 78 Well m’k'd trace 
24 ©6| Publisher......| 61 165 5-8%| 66 | _ _ eeaeeets 





* Applied for insurance and was accepted In December, 1877, no examination of urine. 
Applied again in three months, but was rejected, both sugar and albumen being found in 
urine, Died three months later. 


ConpDITION IN 1880. 


No. of | Albumen. | Casts. 


Case. | 


| 
| 


Occupation. \|Age Weight Height Pulse 















| 

1% | Bank Clerk....| 25 130 5-8 i PD deiscenx -| 

2 | Com. Merchant} 25 aan 5-6 an. 1 geenuteteanegeun | 

s | Lawyer....... 25 wr | 5-7 go | Mod. quantity.) Granular. 
+4 | Public Officer..| 31 hth 5-9 ee “a 
ts | Com. Merchant! 34 —_ 5-9 ”. “ 

6 | Iron Merchant.| 34 190 5-t1 94 | Abundant ..... | Hyaline. 
7 | Telegraphy -..-| 35 157 5-8 2... eee 
f8 | Physieian..... | 42 ona 5-8 eS nS 

ei 42 172 5-6 84 | Wel! marked... 
ro | Haydealer ....| 43 208 5-11 60 | Mod. quantity. 


*11 | Bookkeeper ...| 41 210 5-10. = 8s-_—s |:-:«Md..q’n also sug.| 
12 | M’fr. Woolens.| 46 177 5-6 a  GERNR 





fz3 | Liquors ....... | 47 Sav 5-5 ee ee eee | 
Vt See | 49 195 5-5 88 | Loaded ........ | 
tts | Ins. Agent..... 52 ln o<’ Eadeiasbbaoneien’ | 
> - eee | 54 | 250 5-8% 92 | Loaded .......-. Hyaline. 
2 a | 55 140 oe: | Se b anconssetanaecen 
*18 Mec. Engineer.| 54 180 5-10 108 | Considerable... 
19 | Velvets........ | 58 170 5-5 80 | Mod. quantity. Hyaline. 
f2o | Lawyer........| 59 ao 5-7 a © aebeaekabeapenes 
tat  R.R. President; 63 | s Sl. ke Vmedisinwires 
ss | Clothing ...... 64 | 160 5-5 76 | Mod, quantity. 
ta3 | Mer. Agent...| 63 | -s- 5 A PSM eae 
24 | Publisher......| 63 165 38% OE f BNNRsi ence cone 





tNo obtained. 
* Died, 


Cases OsserRvepd First in 1879 
































ny Occupation. | Age. |Weight.| Height:| Pulse Albumen. 
—_—-— 
ORS oriccicsswessneesce | 2 1 5-6 % 78 | Well marked. 
I siti hensonsicnahonsaeis | - — 5-8 %| 70 | Moderate quantity. 
2 Commercial Traveler......| 28 153 5-4 | 76 | Loaded. 
ite ncihatbsiscldicnwissoiend 30 153 5-7 %| 82 | Loaded. 
| ar 30 | 170 5-11 84 | Faint trace, 
30 | Brick Manufacturer....... 33 | 124 5-8 72 | Abundant. 
Bee 1h PIO oo. cscccceses 6 195 6 88 | Trace. 
32. | Shirt Manufacturer... .... é | 149 4-11 84 | Loaded. 
i) eae 44 | 156 5-9 76 | Well marked. 
| Grocer ....... es 150 5-6 7 race. 
35 | Broker ......... nt & 175 5-8 7 | Trace, , 
.— (“ks SP 49 200 | 5-113] 96 | Moderate quantity. 
St IONOD cod cccecces aseee 50 160 5-6 96 | Moderate quantity. 
38 eS =e 197 5-10%@| 76 | Trace. 
4) see 53 195 5-9 84 | Well marked. 
@ | Broker ........... 54 150 5-6 80 | Moderate quantity. 
“ SS “een 55 180 5-9 80 | Trace. 
42  _ 220 5-11 75 | Trace. 
483 | Sees 63 | 190 5-9 %| 72 | Trace. 
~__! | oes 














ConDITION IN 2880, 












































| 
rd Occupation, |Age|Weight|Height| Pulse Albumen. Casts. 
| | 
t2s RD sc ininaniies | 26 — 6%) .. 
26 | Clerk ......... | 28 | 155 28 %| 80 | 
t27 | Com. Traveler.| 29 | --- -4 = 
28 Broker 31 | 166 | 5-7 %| 86 Hyaline. 
29 Broker ... 3t | 176 | 5-x go 
t30 Brick M’fi 34 | - | 5-8 ‘ 
t31 ph 37 | --- <- , 
32 Shirt M’f'r 40} 149 | 4-11 68 Hyaline. 
33. | Merchakt 45 | 155 | 5-9 76 
34 =| Grocer 48 | 150 | 5-6 %| o2 
+35 Broker 49! --- | 5-8 ee 
36 | | GSO 50 220 | 5-11%| 96 
37 Hardware..... 51 177 | 5 100 Hyaline 
138 | Broker........ 53 | --- | 5-10% 
f39 | Hatter ........ 54; --- | 59 | 
*40 Broker ........ 54 150 | 5-6 80 
t4x | Dry Goods....) 56 --- | 5-9 < 
42 | Jeweler ....... 57 210 5-11 76 , | TS 
43 | i dadecnnis 64 190 | 5-o %| 68 | Well marked...| Hyaline, 
* Died. 


+ No specimen obtained. 

An examination of the preceding table furnishes the following results ; 

Three of the number have died. 

The weight of the body was found unchanged in seven cases’ It was 
diminished in two, and increased in twenty of the number. 

The pulse was unchanged in seven, diminished in six, and increased in 
nineteen cases. The change in this respect, however, has been so slight 
that little importance can be attached to this data. 

Albumen has disappeared in three, diminished in three, remained un- 
changed in thirteen, and increased in eleven cases. 

Casts were found in eight cases: Hyaline in seven and granular in one. 

With two exceptions, each individual declared himself to be in good 
health, and said that his condition remained unchanged, though in after 
conversation it appeared that slight discomforts were manifested in some 
cases. . 

No change in appearance was noticeable, save in three cases. 

In those cases which presented casts, the weight remained unchanged 
in two, and increased in six, though not to any great extent. 

From the fact that albumen ne casts may temporarily disappear from 
the urine and then reappear, we can neither say posited that casts have 
been developed during the past year, nor that the albuminuria has perma- 
nently ceased in the two cases in which it is not found at the present time. 
We can only simply state the facts as they exist, and patiently await 
further duvdeanaaie in each of the cases under observation. 

The following table represents the cases presented during the year 
1880. Each person declared himself to be in perfect health, and nothing 
was found to account for the albuminuria. 

It was found in ten per cent in all the cases examined. 








— | 
No. of | Occupation. \ Age Weight Height Pulse Albumen. | Casts. 
} 


Case. | 





44 Printer........ 143 | 5-9 | 72 | Mod, quantity...) 





22 
4 Bank Clerk...) 2 143 | 5-10 72 | Mod. quantity.) 
yf Clerk .........| 7 160 | 5-9 %, 80 | Tence.......... | Granular. 
} | ( Epithelial. 
47 Lumber Dealer 29 153 5-6 % 124 | Loaded ........ Hyaline. 
| Granular. 
48 EE tbeodwne 3 130 | 5-8 %! 86 | Loaded........ t 
49 Ins. Broker....| 33. 136%) 5-10%| 80 | Mod.quantity.. 
50 Advertising ...| 33 160 | 5-8 Ong | SEMBRicwcscess- 
51 Liquors ....... 33 135 5-0 % 72 | Mod. quantity... 
52 Produce....... | 38 175 | 5-6 96 Well marked... 
53 Rubber -...... | 38 170 | 5-20 | 100 | Loaded ........! 
54 Bookbinder ...) 39 198% 5-9 84 | Mod. quantity... 
55 RD sentiun 41 134 | 5-6 84 | Mod, quantity... 
5 Undertaker....) 43 194 | 5-8 | go | TURD .cesscee es 
57 Liquors, etc...| 44 168 | 5-6 3%) 76 | Mod, quantity... 
58 Saloon&Groc’y| 47 153 | 5-7 | 84 | Loaded........ 
59 Broker ........| 48 224 | 6 | g2 | Mod. quantity.. 
60 | Lawyer......./49 240 6 3%] 74 | Well marked... 
61 R. R. President! 50 175 | S-Ir | 80 | Well marked... 
62 Stocks ........) 50 158 | 5-11 | go | Well marked... 
63 pi Se 55 190 %) 76 | Well marked. ..| 
ie: PR coeacn 35 181% 61 | 80 | Trace.......---| ; 
65 Lawyer ....... 56 165 | 6 86 | Mod, quantity..; Hyaline. 
- _ |) Epithelial 
66 Dry Goods....| 58 199 5-9 84 | Mod, quantity..| } Hyaline. 
i ; Granular 
67 | Broker........| 60 18 5-8 | 7o | Mod. quantity .| 
68 | Priest........- | 62 180 x2 | 68 in” capcest 
69 | Capitalist ..... 167! 145 | 5-8 | 72 Loaded .......- | Hyaline 


* Died within three months. 


In the preceding table we find overweight in nearly half, and under- 
weight in one-fourth the number. Casts were present in five of the twenty- 
six cases. ° 

Even with the increased experience of the past year, we must admit, as 
we did in the last report, that there is still great uncertainty with regard to 
the clinical significance of albuminuria. 

In view of the fact that four of the number have died, and that the gen- 
eral appearance of the majority of those who have been under observation 
for more than one year is gradually deteriorating, | am led to believe that 
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albuminuria should be regarded as of grave significance. In some cases, 
however, it may be of slight importance, and further research may possibly 
enable us to discriminate between them. With this object in view I pro- 
pose a continuation of this investigation during the ensuing year. 





SOME NEW CAUSES OF MORTALITY IN FRANCE. 


FFICIAL documents point out a notable diminution of mortality in 
France since the commencement of this century. We would like to be- 
lieve that this diminution is quite real, and that it is due to the progress 
of general comfort, to the sensible ameliorations in the hygienic condi- 
tions of the population, better nourished, better dressed, to the diffusion 
of vaccination, to the more and more scientific character of medicine and 
surgery. There are always statisticians who attribute it solely to the parallel 
diminution of births, and, consequently to a less mortality of new-born 
children, a mortality which occupies, as one knows, in the totality of 
deaths, a considerable place. These same physiologists are, besides, 
much disposed to believe that there are, in our days, special causes of 
mortality, more or less unknown formerly, and of a nature to raise, 
sooner or later, in notable proportions, the actual relation of deaths to 
the population. Let us see what are the causes, 

The rural population, who, in consequence of their work in the open 
air and of their habits of sobriety, voluntary or necessary, have a superior 
vitality to those of city populations, are deserting more and more the 
country, to establish themselves in the cities, where they hope to obtain 
higher wages. They ignore the fact, that if, in effect, manual labor is 
better remunerated there, the expenses of living are likewise increased, 
stoppages for want of work more frequent, the occasions of unproductive, 
and even dangerous expenditures, more numerous. They ignore the ex- 
istence of those causes of mortality, which result from the fact of the ag- 
glomeration in localities too often unhealthy (workshops and lodgings), 
of the rapid diffusion of infectious diseases, of the adulteration on a large 
scale of aiimentary commodities, of the general insufficiency of drinking 
water, of the vitiation of the air by metallic dust from the street, by the 
emanations of incomplete and badly-constructed sewers, of the fuliginous 
matter emanating from industrial establishments, which burn combustible 
minerals (independent of the mephitic exhalations which are inherent in 
some people), by the air-pipes of cess-pools, by the dangerous effluvia of 
the same when they are not constructed according to determined condi- 
tions. On account of all these reasons, the chances of mortality are more 
considerable in cities, above all, the large cities, than in the heart of the 
country. In effect, official documents attribute to rural communities a 
longer average life, and a greater number of large old men. 

Now the progress of crowding to the cities to the prejudice of the coun- 
try is a general fact in Europe and authenticated even in the United States 
where, notwithstanding the predominance of the rural element among the 
immigrants, and the vast extent of land still uncultivated placed at their 
disposition at alow price, the population of the country should increase 
more rapidly than that of the cities. If this movement continues and 
there is every reason to believe that it will be the case—a notable increase 
in mortality must be expected, in spite of the local authorities to amelior- 
ate the hygienic situation of the cities. Among other causes of the aggra- 
vation in mortality, physiologists point out the abuse, becoming more and 
more grave, of alcohol, the continual increase of suicides, and probably 
from the same causes, mental disorders. The increase of alcoholic abuses 
is not doubtful in the presence of the very significant fact of the increase 
of the production and consumption of alcohol in France, and we might 
add in every country. To limit our observations to France, it is stated 
that, in spite of the loss of Alsace-Lorraine and of its 1,600,000 inhabitants, 
in spite of the enormous taxes to the profit of the State and of the con- 
sumers with town dues, the quantities of spirituous liquors delivered over 
each year to commerce augment almost without respite. On the other 
hand, the production of wine having diminished in the last few years, 
nearly half of the average of the ten preceding years, in consequence of 
the ravages of the phylloxera, brandies manufactured from beets and far- 
inaceous substances, that is to say, of an inferior quality, have increased 
to great proportions, to the prejudice of the public health. The following 
are the official documents upon the production of alcohol for the last few 
years. These documents only furnish simple information, the adminis- 
tration not possessing certain knowledge of the manufacture which es- 
capes duty and which it estimates at several hundreds of thousand of hec- 
tolitres : 

1,682,000 | 1875 
1,402,060 
1,543,000 

The ayerage of these six years is 1,579,510 hectolitres ; now, that of the 
six years previous to 1870, with a higher figure for population, was only 
1,373,333 hectolitres. We are wanting in positive documents relative to 
the influence of alcohol upon mortality. We know, however, on the one 
side, that the number charged with drunkeness in the street is rapidly in- 
creasing, and that the number of deaths from alcohol on the highway 
(violent deaths) is likewise on the increase. These facts are indicated by 
the following table which we borrow from the records of the criminal 


1875 


We know likewise that the part which alcohol plays in the causes of 





suicide, is ina very marked degree on the increase, Finally, when 
studies the movement of the consumption of spirituous liquors in ‘the 
communes with townships, it is stated that the scourge of alcohol, fo : 
erly very rare in the country, rages there to-day with considerable in. 
tensity, above all in the Normand and Breton departments. Now rows 
alcohol only exercise its ravages among the working classes, and ove 
quently, does the mortality which results from it spare those who have re. 
course to insurance? Here evidently official documents are lacking - 
but, we will say upon the faith of the authorized observers, that in dy 
land and the United States, the higher classes pay a heavy tribute to in 
temperance and we look in vain why it should be otherwise in France. 
Only we recognize that if drunkenness is met in all degrees of the social 
scale, the consequences would be more grave for the working classes, jn 
consequence of the inferior quality and of the adulteration of the spirits 
which they consume. . 
The action of suicides attracts the particular attention of insurance com. 
panies, since they stipulate the nullity of their contracts in cases of self. 
destruction. This nullity is not stipulated solely in the interests of the 
companies, but above all for the social interest, in the interest of morality 
and humanity. If England, according to official documents, is the 
country in Europe where voluntary death finds the least number of 
victims, we agree in considering this relative immunity as the effect of the 
wide diffusion of life insurance there. France is, on the contrary, the 
country in Europe where the absolute number of suicides and their bear- 
ing upon the population increase most rapidly. The following are tke 
official statistics upon the absolute numbers: 
Prriops 


AND 
YEARS, 


PERIODS pun 
al 


Average. 


aD Annual 
Vears Average. 


Thus, from 1827, 1830 to 1878, the number of suicides has nearly quad- 
rupled, while the population scarcely increased 20 per cent. In a country 
in which the population increases so slowly this annual mortality of 6500 
individuals, with their own hands putting an end totheir existence, and 
belonging quite as much to the higher as to the lower classes of society, 
is of a nature to call forth, from an insurance point of view, the most seri- 
ous reflections. The situation upon this subject is complicated with the 
rapid propagation of the physiological doctrine which only wishes to see 
in suicide an act of insanity, as the result of a ment: 1 disorder which was 
brewing for a longer or less time. It appears to have been notably 
adopted bya great number of tribunals in France as well as abroad. 
which seem to be more and more disposed to decide the question in favor 
of the parties insured, pleading insanity of theit progenitors and leaving 
to the companies the difficulty of proving the contrary. If this jurispru- 
dence is not modified, the great interests attached to the preservation of 
preservative measures of suicide—in the first rank of which we place in- 
surance— will be seriously in peril—Moniteur des Assurance. 


CORRESPONDENCE. 


CLEVELAND. 

The Ohio Fire Mutuals Getting Discouraged—Policyholders Being Assessed to 
Make Up Deficiencies—Is there a Science in Underwriting ?—Death-Bed Insur- 
ance in Ohio—Speculation in Lives Done Quietly But Extensively—Co-opera- 
tive Accident Insurance Companies and Co-operative Boiler Insurance Com- 
panies—Ohio, the Paradise of Mutual and Co-operative Humbugs. 


[From OuR OWN CORRESPONDENT.) 


Quite a number of the mutual brethren in Ohio are getting woefully 
sick. They are sharp enough to see *‘ the hand-writing on the wall,” and 
they know their doom is pretty much fixed. For many years they have 
‘‘yawped ” all over Ohio that they were the friends of the dear people, 
and the stock companies the monopolists. They were appointed by some 
inscrutable power, to do business for nothing, and sell policies for actual 
cost—how all this clap-trap had a soundgo the insurance expert like 
“ sounding brass and a tinkling cymbal,” but to the innocent yeoman, and 
the denizens of the towns, the words were as “apples of gold in pictures 
of silver.” They took the mutual offerings, and gave them notes like 
little majors, and for many weeks boasted how cheap they had got their 
insurance. For ayear or so the play went on right merrily ; but by and by 
the losses commenced to tumble in, and many of the managers, in order to 
keep down assessments, resorted to borrowed money to keep th 
from the door. This did for atime, but couldn’t last, and now it is cur- 
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rently reported that a ten per cent assessment would not clean up the de- 
ficency. This is a grim outlook for ‘‘ cheap insurance,” and a good-sized 
hunk of morals might be extracted from this litle tale, but then morals 
and deductions are not our forte. The cold facts are set forth, and the 
blessed privilege given to all to deduce their own conclusions. 

“ There is nothing new under the sun,” was written years ago in the dim 
light of the centuries, and taken in connection with the way insurance in- 
terests are managed, one is sorely tempted to apply the balance of the 
preacher's reasoning, and exclaim “all is vanity and vexation of spirit.” 
Now that’s a pretty beginning for a cheerful letter. What if there ain’t 
anything ‘‘ new,” the world won't stop on that account. It can’t keep old 
Jones from violating board rates on the sly—nor prevent buncombe resolu- 
tions when insurance men gather together—it’s natural and can’t be 
helped. There’s nothing ‘‘new” about it, but something mighty natural. 
Fires will happen, and adjusters and claimants will get at logger heads, 
and building appraisals and referees’ verdicts will get the usual ‘‘ cuss- 
ing.” The dear specials will draw their monthly stipends, and the old 
world jog on as usual, and in itall there’s ‘‘ nothing new.” 

“T think insurance is one of the most prosaic topics in the world to 
write up,” remarked a friend of the writer. “There are certain sets of 
ideas which form the foundation of nearly all the articles, and these are 
served hot and cold, warmed over, fricasseed, and put through more shapes 
and forms than a French cook could change a kettle of boiled beef. You 
have no science, not even the rudiments of a profession, but when it comes 
to buncombe talk, and hap-hazard way of doing business, you insurance 
men can beat the world.” I pondered over the above remarks, and could 
but mentally acknowledge that there was muchof sober truthin them. The 
erratic doings of many companies, the peculiar managerial ideas in some 
localities, seem to rise up in review, and I ask myself the question : Why 
this broad difference in detail—this paradoxical manner of transacting 
business, if there is any science, any common sense in its make-up ? 

Our sister State of Pennsylvania has gotten to herself an unenviable 
reputation as a speculator in the mortality of the old and infirm by means of 
her co-operative associations. Ohio, though having plenty of similar associa- 
tions, has prided herself that no unclean insurance has ever attached itself 
to her reputation. A quiet inquiry among the agents brings out the unwel- 
come fact that in many localities the same game is played as in Pennsyl- 
vania, It is not so open and notorious as there, yet its existence is no 
less sure. Said my informant: ‘‘ Why right in our neighborhood was old 
Mrs. , who has been sick more or less the past five years, and who 
was expected to die every day, even her life was insured. No one knew 
any thing about it until after the old lady died; and an insurance man was 
around here asking questions about her previous history and her age at 
death. You see the old lady lived with her son and he insured her life for 
his benefit. The policy or certificate called for some fifteen hundred dol- 
larsand some allege that the association assessed for that amount, but 
when they came to a final settlement, I think they compromised by paying 
back the premiums and some five hundred dollars, and taking up the cer- 
tificate in full.” Are there any more such cases within your knowledge ? 
“Well, not exacily like this, because the parties are living, but there is a 
heap of old men and women who are insured for their relatives benefit.” 
The speculation on lives in this State is done quietly and sud rosa. No 
one seems to suspect its existence, and even the speculators themselves, 
relatives of the subject ‘insured, rarely mention the transaction to any one. 
In many cases the associations affect entire ignorance of any speculative 
movement) and some are honest in their belief, while others are imposed 
upon by unscrupulous agents and contriving doctors and issue their cer- 
tificates ignorant of the risk assumed. , 

The co-operative folks also have their finger in fire and life insurance, 
and do considerable business. Said an observing agent recently: ‘‘ In 
our country we have nine co-operative fire associations. It is well nigh 
impossible to do any business for a cash company, even in insuring farm 
property*at one per cent for five years, and charging no policy fee. Why, 
I know of men dropping the Ohio Farmers’ policies, which only cost 
eighty-five cents for five years, and going into these township associations 
a year or more before their old policies expired. It costs a dollar to be a 
member, and the losses are assessed in proportion to amount insured. 
Some of these township societies claim to have carried their members 
five years for less than a half of one per cent, and yet you wonder why 1 
don’t push my business among the farmers. The fact is the farmers are 
Satisfied with their ‘‘ own company,” as they call it, and regard it stronger 
and safer than the best cash company in the land, and so long as they 








can get their insurance for fifty cents for five years, I am not smart 
enough to coax them up to a dollar.” 

In some parts of Ohio are companies doing quite an accident business 
on the mutual plan. The applicant pays three dollars entrance fee, and 
agrees to pay his share of assessments for injuries and deaths for this three 
dollars. The agent retains two, and remits one dollar to the company, 
and also collects and remits an advanced assessment of sixty cents. This 
entitles the claimant to five dollars a week for injuries, and one thousand 
dollars in event of death—provided there are sufficient members to make 
up that amount. It almost surpasses credulity to think that intellige:t 
thinking men will enroll themselves as members in such societies, when 
good, sound, reliable indemnity can be had in standard companies for a 
very little more cash down and no assessments. 

There now are companies which insure steam boilers upon the co-oper- 
ative plan and find patrons who think them very nice. The companies 
employ regular experts to examine the boilers, the same as cash com- 
panies, and then write up the owners with a premium note attachment. 
It is reported that a co-operative company is about issuing its policies 
upon steam boilers without any inspection and that by omitting this little 
formality the cost of insuring will be so much less. Doubtless it will find 
plenty of men who will gladly invest in its so-called securities with the 
hope that they will get their insurance at cost. The mania for cheap in- 
surance in many localities is an absolute craze. It will take time to cure 
the disease. Reason won’t check its progress, neither will ridicule stay 
its course, Like the measels and the mumps it will have to run its 
allotted time before curative agents can be applied. Those managers 
who are looking over Ohio with a view of cultivating its fair surface had 
better pause a while before sending out advertising matter and paying 
a special agent to secure storage for nicer supplies. The fact is the field 
has been plowed and subsoiled, underdrained and/topdressed, scratched 
over with mutuals, and harrowed with co-operatives until it needs abso- 
lute rest before the harvest will be worth the garnering. It will all come 
in due time. The shams and the pretenses won't always last. Base metal 
burnished ever so brightly is not gold, and the time will come some day 
when over the ashes of these dead co-operatives the people’s curses will 
be heard both loud and deep. It is no use however to curse for them. 
They must do that themselves and when the time comes they will need no 
urging to do it effectively. Evc ip. 

CLEVELAND, Fuly 20, 188r, 





ALBANY. 


The Adjournment of the Legislature—There is no Mistake About it, it Has Ad- 
Journed—Defeat of the Bill Relative to Closing Up Solvent Life Insurance Com- 
panies—Mr. Raines’ Bill Relative to Hose Couplings Not Acted On—Two 
Insurance Bills in the Hands of the Governor—An Amendment to the Law 
Governing the Construction of Buildings—Calculated to Restrict the Erection o 
Dangerous Buildings in the Suburbs. 


[From OuR OWN CORRESPONDENT. ] 

Tue Legislature of 1881 has adjourned, not for one day, but for all 
time. It has performed an act that had become to be looked upon as an 
impossibility, even by many of its own members, and that was to adjourn. 
A few of the members remain here and others have come back this Mon- 
day as usual, drawn here by force of habit, or perhaps thinking that there 
might be some mistake in the announcement that the legislature had ad- 
journed. A careful investigation has satisfied them that the legislature 
of 1881 is dead, it will never again vote for Senators, pass any more bills. 
on insurance or any other interest. Fearing that your readers may dis- 
credit the statement that the legislature has adjourned, or look upon it as 
an impossible rumor, I repeat, the legislature is not here, it has gone 
from Albany scattered to the four winds, gone back to its original ele- 
ments. There is no mistake in the fact that it has adjourned without 
date. ; 

The only attempt made to pass any insurance bill since my last 
letter, was the act of Senator Loomis, introduced early in the session 
to facilitate the closing up of the affairs of solvent life insurance com- 
panies withdrawing from business. For the present, it only benefited one 
company, at Batavia, but the bill being general and applying to all com- 
panies alike there appeared to be fears that some other company might 
take advantage of it and retire from business, leaving the manager a hand- 
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some profit by the operation. The bill has several times reached a third 
reading in the Senate, sent back to the committee of the whole, again sent 
tv third reading and defeated, subsequently reconsidered and actually 
passed the Senate, again reconsidered and laid one side. During the last 
week a final effort was made to pass it in the Senate and only receiving 
seven votes in the affirmative it was dropped ; that effort was the only 
attempt made during the closing days of the session to pass an insurance 
bill. None passed either House since my last letter. 

The bill of Mr. Raines to establish the size of the couplings of hose to 
be used by the fire departments was not passed by the Assembly, although 
it lay there on the third reading calendar for a month, awaiting final read- 
ing. There was so much opposition developed that Mr. Raines finally 
abandoned the bill and did not even ask for its final reading in the As- 
sembly. 

Mr. Raines was a little unfortunate with his insurance bills. He got two 
through the Assembly, but never could get them out of the insurance 
committee of the Senate. Those were the act to add loss by lightning to 
the loss by fire, and the bill requiring application to be attached to all life 
policies hereafter issued. 

The Legislature has adjourned, leaving two insurance bills in the hands 
of the Governor. There is but little probability of more than one of these 
being signed. There are very positive indications that Governor Cornell 
will not sign the bill of Senator Pitts, amending the societies and club act 
of 1875, relative to the formation of associations which do a co-operative 
life insurance business. The legislature being adjourned, he will not be 
required to veto it, but let it die a natural death. 

The other insurance bill in his hands is that of C. H. Russells, amending 
the act of 1877, relative to the capital stock of fire and marine insurance 
companies. There are no indications as to what he will do on that bill. 

There is another measure before the Governor, which is of importance 
to all fire underwriters in New York City, and that is the bill revising and 
amending the building laws, and in regard to the powers of the Superin- 
tendent of Buildings, that passed during the past week and reached the 
Executive Chamber two days before adjournment. The bill was intro- 
duced by Senator Strahan, whose law firm are the attorneys for the De- 
partment of Buildings. It is quite lengthy, and was supposed to have 
been abandoned, until all of a sudden it was pushed through, and now 
only requires the signature of the Governor to become a law. 

Since the passage of the bill relative to the character of buildings that 
may be constructed in the twenty-third and twenty-fourth wards which has 
surprised the underwriters, they had perhaps better look after the bill of 
Mr. Strahan before the Governor decides upon his line of action. The 
Lill relative to the buildings in the twenty-third and twenty-fourth wards, 
originated with Senator Forster, and as originally presented relieved the 
twenty-third and twenty-fourth wards from the operations of the main pro- 
vision of the building laws. As it passed and was signed, it reads as fol- 
lows, being chapter 424 of the laws of 1881. 

SECTION 1. Nothing in chapter 625 of the laws of 1881, entitled “An 
act to amend and reduce to one act the several acts relating to buildings in 
the city of New York,” passed May 4, 1866, May 17, 1867, and May 6, 
1868, shall be so construed as to prohibit the building of frame buildings 
with shingle roof, and eight-inch brick foundation walls under the same, 
in the twelfth, twenty-third and twenty-fourth wards of the city of New 
York, north of rgoth street. Buildings of brick, not exceeding two stories 
in height above the basement may also be erected in the said district, hav- 
ing basement walls twelve inches in thickness, and walls above the base- 
ment eight inches in thickness, constructed of hard brick and good mortar- 

SEc. 2. This act shall take effect immediately. 

The bill of Mr. Strahan, now pending with the Governor, is in the inter- 
est of the building department for more restriction instead of relaxing the 
laws relating to the construction of buildings. RANDOLPH. 


ALBANY, July 25, 1881. 








NEWS OF THE WEEK. 


The Syracuse Fire. 


THE Weiting Opera House Building, burned on the morning of July 
19, involved a loss of nearly $400,000, upon which there was an insurance of 
$275,000. Beside the Opera House, fifty tenants occupied the building, which 
was situated in the centre of the city, was four stories high and covered half an 
acre. The fire department worked bravely to conquer the flames, but the firemen 
of Syracuse are handicapped by a water supply owned by a private corporation 





and furnished to the city by contract. In all cities similarly supplied wih water 
fire protection is kept ata minimum. Immediate control of the public water weite 
should rest with the municipality itself. The cities in this country having the most 
efficient fire departments all own water works and vice versa. The following is a 
list of the insurance involved in the fire and the probable loss of the companies: 


Prebable 
| Losses, 


Name oF Company. Insurance. 


_— 


American, N. Y 
British America 
Bowery, N. Y 
Commonwealth 

oe cnnceinenaens axeen «wus ie ainwdaineepeniiinens | 
i arc al ah cis sana a cia ene rae 
aa aS 

Commercial Union.....- ..- 

Farragut 

First National, Worcester.........-..-..- 

Fire Association, Philadelphia ---- -- -- - 

Fire Association, London .....-.- 

Firemen’s, Newark...... 

Firemens, New York 

Firemans Fund, California 

Equitable, Providence 

Germania 

German American 

Glens Falls 

Hamburg-Bremen 

eiihcd io eet minutes dkes bus weanen ee 

Hoffman 

Hamilton 

Imperial and Northern 

Insurance Company of the State of Pennsylvania 
Liverpocl and London and Globe 

La Fayette 

os ini weet ul sub ea nn eae 
London and Lancashire 

Lamar 

Merchants, Providence 

Manufacturers, Boston -- 


$2,500 
7,000 
2,500 24509 
z,500 4s 
6,000 a 
2,250 22 
2.250 
3,500 2,500 
1,009 
2,500 
51250 
2,500 
24500 
1,000 
1,800 


$2,500 
7009 


I DEE cncconsccckesuscente 
ORE 
Mercantile Marine 

Niagara 

New Hampshire. 

Newark Fire ............-- 

North German 

NE SD ncnccccevencensees 
Northwestern National 

National, N. Y 


North British 

PE SS eee 

Orient 

Prescott. 

eee A ees ashinout 
Phenix, Brooklyn... a 
Phoenix, London 

Pheenix, Hartford 

Providence Washington..........-- 
SS Sea eee seielat alla iste ciate wcskcn ala atecas oe ae 
Queen spit 





Traders, Chicago 

Transatlantic 

Union, Philadelphia 

Underwriters, N. 

SEES Sea rs Bee 
Westchester 

Watertown 

Western 








The New Jersey Mutual Life Insurance Company. 


RECEIVER STOCKTON, of the New Jersey Mutual Life Insurance Com- 
pany, has filed his report‘with the Chancellor. The following is an approximate _ 
statement of the assets and liabilities of the company at the present time: 


ASSETS. 

Real Estate 
Bonds and Mortgages 
Bonds and detached interest coupons 8,510.00 
Litigated cases 50,000.00 
Furniture 412.73 P 
Cash kabbineese --- -575342.57— $176,065.30 

199,568.96 


$375,634-26 


$164,097.37 
1,041 ,657.00— 


Preferred Claims 


Policy risks 1,205,754-37 


Liabilities over assets $830,120.11 
Claims to the amount of $10,278.23 have been allowed, and others to the amount 
of $336,576.69 disallowed. The total expense of the year has been $12,870.27, and 
this was expended in recovering $504,150.47. The cash receipts for the year were 
$21,714.24. A dividend of 25 per cent has been ordered payable to death claims 
which matured prior to Jan 30, 1877. The proposed dividend of 25 per cent to 
general creditors has been deferred by the court until next August in order to de- 
cide whether the fund deposited in the hands of the controller is to be appropri- 
ated to policyholders exclusively. 
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Statements of the Fire an i 
d Fire Marine Insurance Companies Doing Business in New York State for the Six Month 
- Ending June 30, 1881. pe 
THE statements of the joint-stock fire and fire marine ij 
| nsurance companies doi busi i 
from the official tables issued by th Y ? ae Gap 
i y the Insurance Department of New York. Although subject to error, they are peered eam ta ee ae 
urate statistics thus far published 


of the companies’ achievements during the past six months : 
NEW York STATE ComPANIEs. 


T eee — 
ee 
=! —= 

















7 ° | Ner Surrius. Income 
COMPANIES, || Capital aa ‘3 EXrenprturgs 
| Stock | Assets, } ‘ai —— oe P 
‘ es Oe he! os. 
| | Fune 30 December 
} . 31, . Tr | Div. 
° 1880, Premiums Peo ad Fire Losses, | to Stock TotalEx- 
| holders, Penditures, 
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Agricultural, Watertown...._.._____ | | 
pg (1 ee $300,000 | $1,308,741 $168 634 $201,093 $ 
American, New York City 200,000 343,727 107,409 201,94 308,247 $326,765 $97,634 $30,000 
American Exchange (F. and I.) 400,000 1,093,620 582,698 | 53 oe 30,849 | 37,041 | 20,637 112, $275,355 
Broadway, New York City......2..220000.00 7 7” ee | 298,568 74,946 caste ¢ a7 | 114,121 | 31,238 Py oes 143,276 
Brooklyn, Brooklyn............-.200.22.2ssssescc | asaae0 sgaes | 337,016 333,121 ae | ate * 11,605 10,000 poe 
: . 223,169 218,670 . | 35,065 2,498 16,000 . 
Buffalo (F. and I.), Buffalo. ..._ {| : 21983 | 30 , 32,038 
Buffalo | aed Buffalo.. LS ME tire apie sice! 200,000 | 290,524 = meer 7,036 15,300 35,304 
Citizens, New York City 200,000 | 875,831 || 3 = 6,503 * 7,578 86,220 * 
City, New York City... --777™ goojo0o | = g71.708 || farygs | | 444072 165,018 185,<49 sane canes 50,151 
Clinton, New York City..°°772201772777777777777 Seaeee 426,176 189,028 See "30992 | 166,223. | 94.993 aoe 136,044 
Columbia, New York City....___. pad tan setenedee aeoae po yan nenaes 132,245 92,664 Rp 14,564 10,500 By a 
300, 2,0 1,458 425 32,002 12,500 . 
Commerce, Albany.......... . 41413 7,163 | 8 . 90.152 
Commercial, New York City. Seep nett 200,000 434.211 167,643 i ae re 11,432 
me ag — New York City_.......___ ‘ pata 516,124 97,722 pm « By 4 | 60,485 | 24,125 12,000 6 
agle, New York City_....__ ae ee ee y900,000 4,007,065 | a ’ 3 | 64,80 * ’ ’ £,436 
Empire City (F and 1), New Vork Gliysas2v777--.-||3ameoo | “ogytgge || HgotsSr “Gorse | e836 | g6r.or7 || Ssar ers | (20839 | aoih6 
Exchange, New York City........... oe ka oe “oe 327,675 | 76,694 74,067 ed 80,881 14,829 22,308 O7pvoes 
Farragut, New York Cj F 351955 87,411 85,590 bd 53.352 $3:539 15,390 7,000 ms 
arragut, New York City.........__ sciiteideicie " 1,967 * 26,8 195 
caemens, New York Chr.....< NCR 2 ns een 438,300 134,322 133,176 80,407 ~was —— 62.575 
iIremans Trust, New York Cit ita ay ¥ 332,087 | 6,98 . +106 
Franklin and Emporium, ew fork City... 150,000 275,275 | pany m4 ene = 321581 | sa.6q > on ‘foe 98.796 
German American, New York City ._.. ae 393,055 155,677 spec @ S00 | 58,682 * 27.682 Ly 345243 
Germania, New York We aisvsionncihiacewaren py ea 35143,071 1,168,071 1,112,091 Pp | 51.395 * 22,903 0.600 51,962 
Glens Falls, Glens Fall pre Piney _ Sea,087 432,620 | y oma 343.300 Goyoco | Gases 
s ee TDs wcincwinvimsecncceccce ’ 483.7 66 ’ +425 
= nag A, ae OPE pe in 1,073,620 564,845 587,010 162,669 | 216,034 ini! 465,629 
7 y Cane Wik Mae ote eer ere 50 ‘ 
Gautin and) New Vou Cy? || etme | Fotlg | tae pee |” 2 | teate | gree | sae | sera 
Hamilton, New York City... ___ Forevecessersnnse | 200,000 272,731 23,132 rer 104,662 180,869 || * - om sata 455330 
Tr r a. ere er ae Rent weae 150, ’ | . ’ b 
Hanover, New York City.22 222007. 277770077 777777" Be 9, 3190434 135,960 133,251 || ates 49,277 | 26,868 | “6,000 = 
Hoffman (F. and I.), New York Ci er $54,796 830,627 480,518 | 57,629 || 26,001 7,500 | s5.3¢9 
al -), New Yor ae | | . 520,242 || 5, 293 
owen Fr : hi 1! " ronn seceetacrenase 3 guna | 6 re seen | — 43,118 86,996 | ; pani er wor 
owa ; )N ; he : 029 |i 
Importers and Traders (Fark Ly tisw York Ci 500,000 "844,199 I os #1639.246 1,136,055 ramon ost74 | 113,675 
Irving, New York City... Sik retrtas aoe 346,963 80.434 76. ~ "on 168,552 || 66,297 Pond Be poe 
Jefferson, New York City | — 267,776 || 19,856 19/466 —_ 64.534 || 33.670 ae *30.998 
Kings County Brooklyn | : seecnades seedies | 303.380 31,472 Scpe | pen 41,226 
Knickerbocker, New York City... 150,000 | 494,019 || 205,767 205,02 6 , 9327 34,065 60,500 
La Fayette, New York City 280000 | 317,131 : econ 49,989 | 59,003 | 14,209 ame 
Lamar (F. and I.), New York a ee 150,000 324,215 || 108,879 324752 40,881 27,496 54,199 
a, pee Vom Cp..............-........ f pate 320,331 || 9,680 Hy m4 . sora 60.569 || 33,930 | “jamb 46,289 
ng Island, Brooklyn... --_--~7-77777777777777777*>] _— 194.345 7719 | 7,674 an 106,856 * 751965 10,000 Bn 
Lorillard, New York City Pe yan —— rOrso4t 61,990 | 78 206 | mis = 41,768 
Manhattan (F. and I.). New ¥ Dat ty 5 lee 300,000 392,80 | . 49279 | 15,000 86,866 
Manufacturers and Bulidae, ner Yak eee 250,000 66,020 oevoas 108,987 * Pm, on 78,596 44,372 | 6 
Meanics, Brooklyn. .... 21... Shir 200,000 441,9 3 190,41 452 + @ one” }  Seeeee 90,617 
Mereacs and Traders (F. and 1), New Vork Gig || 33202 | a7ot | iggy? | 1g sa7so |  or7te oe | ee | we 84) 
i ; = ool | 5 
©, New York POP tern ncsesesscenreseseuen |] yee a omnis 235,204 | * 107,211 =a * i Spr 4 10,500 3, ~ 
erases, New York City..... ae — | 280475 28.570 131073 | ‘Seco | ‘ae 
we DOOORIR een e Oeste secs 200,000 | i 7 D | 2,672 
Nassau (F. and 1). Brocka ~ 8 2 2 2 ee ee ee 
Nancual, New York City A eS 200,000 494,695 169,528 | ashame i * 475742 62,409 34,832 b> 60,118 
New York pamery, New ore Gi 27" a a 
ity, New York City...-..-.----"""" 925, 475,909 | 447 : 136,016 47,630 10,000 | . 
New Y 7 419,400 8,109 ae I] ee 136,702 72,766 seaee | 109,916 
d = Nore Equitable, New York City © eececcee cece | 54398 113,934 73.436 10,500 1421393 
Niegue, New Tot’ a se. ae 3451884 322,826 23.444 38,r1 “st bl 
daktbsieneledc ’ 079 |} to, 
Northern, Watertown __ aoe 1,595,239 | Ga74ee eens 106,889 oy 4 on 288 age | 35,61 
North River, New York oe 457,212 | 65,727 i 360,245 395,908 174,006 pm } roo.8s 
facific, New York sg, RTE ites | 469,221 103,532 100, = 147,911 71,406 bene cones 
Park, New York City — — 428,074 85,148 oe st ay 134564 30 8 
L, Mittin etétbdbipuceones | ’ . 
Peoples, New York aw & | ageg7 113,408 109,191 sree 4 ——s 
- : | 
Phenix (FM. and 1) Noe Vork Glcp. | s70.sit peg sosetes 50,133 sate =e noe 43,866 
elief, New York City” hes 2,532,532 | Y " 14,7 21 " 52,110 
Republic, Ne Sapte 475,909 336,204 * gor =_— 1,70% 15,000 | 2 
» New York City. | 3034454 36,662 -~ 901,315 939,320 * 638,610 | S249 
Wilwesbmsinodgibatised ceo . 50,000 | 
aie 421,899 27,312 wane SS.g07 94,926 1,850 10,000 | ae 
Rutgers, Noo ya and I.), Rochester... | te | ‘ — 94,597 1,595 t0,900 | sagas 
OY i ee 501,687 Ist | af 
Standard, New Y. k DY mnn enn nnnnnnennnnne. o 515579 123,510 * 129,189 ‘ 
stat, New York teed Az : pe | = “4 rhe 873 suas ‘ao > — ee 117,560 
Sterling, New York .... 824,132 sae aS 53,324 Bios 28.452 ae $6570 
uyvesant, New York City...” 443,762 ‘6 an StSe4T3 234,71 168,038 Y: 353% 
Trad 379,304 aaels fe 46,614 54,208 © 35.964 25,000 | gant 
jon nets: New York Cit | 39,583 32,153 37,645 || itl RMB eee 6 
nion, Ruffalo y - y | 1014 10,000 37, 
United States. Now Witt eit 2 5475334 79,566 | 83,202 Coenen * {| ; 
i 7 | 795 * 
ssrown, WaNew York City : pe an on| = : _ 12458 "tase? | ‘cm ‘ao | | oe? 
este. ester, New V k City ’ 15,919 24,26 .) | 10, 
W. » New York City +947 48,75 | 129,1 45207 | 2,556 12 
iliamsburgh City (F, and I.), Brooklyn 1 ben 166 015 150,998 = en 289\193 4 | 298 | sire 
‘ 2 T 
Totals, June 30, 1881 (78 companies.) $24,8 lg — = — 315)T31 247,626 } "99095 pa | pn 
ve 244,957,020 59,272,099 || $18,8r oR pega ag) “ 
Total: . veeitnnsnanintn Lactueere et 813,055 | $18,075,413 ||* $11,022, 
als December 31, 1880 (78 companies.)....._ $24,107,020 | $57,451,218 | vor: a | || *$6.233,.122 | $1,406,712 | $x2,315,043 
’ wr 1  CbsKanense | Seciaddincs le } 
$20,700,583 | $23,292,505 | * $11,182,108 $2,592,069 | $22,049,167 








* Includes marine and inland business. 
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OTHER STATES COMPANIES. 





Net Surplus 
Assets. June 
18 


| 
| 
| 
| 


30, | Premiums. 
81. | 


$ $ $ 

7,626,919 2,962.989 | * 1,130,376 
American, Mass 578,429 | 139,853 * 82,679 
American, N. --| 1,486,751 749,207 100,113 
American, Pa 1,556,824 619,379 | 184,245 
American Central 838,533 264,689 | 190,303 
Armenia 309,140 | 25,970 23,147 
Atlantic, R. I ..........-2-- cee 256,291 | 10,973 | * 36.554 
Boatmens, Pa 357,462 | | * 28.958 
Commonwealth a 715,581 147,145 
Connecticut 1,672,342 . 255,239 
PT Raccccceusecdcecescoesas 601,178 § * 80,750 
Eliot . 429,138 2 | 64,143 
Equitable, R. I....---.--- 452,361 | * 58,429 
Farmers, Pa 3479327 114,997 
Fire Association -| 4,248,372 | 1,102,331 | 656,918 
Fire Insurance Company, Phila. 389,840 | 103,119 | 22,552 
Firemans Fund, Cal . 1,219,528 116,356 | * 288,054 
Firemens, 576,751 64,077 | 94,624 
Firemens, O 418,632 57,870 72,467 
Firemens, N. -|  £,237,955 €20,563 88,432 
First National 277,354 20,640 | 53,494 

239,065 2,43¢3 25,480 
35145.773 878,934 245,748 


3,834,705 1,260,789 850,391 
Ins. Co. of North America 7,805,589 2,392,044 | * 1,556,521 
Ins. Co. of State of Pennsylvania...--.. 691,599 113,291 * 186,079 
Manufacturers, Mass....-....------ 1,170,093 66,164 * 286,420 
Mercantile, O ‘ 406,563 113,109 * 62,449 
Mercantile Marine 763,638 234,932 * 91,661 
Merchant$, R. I 304,981 84,576 64,930 
Merchants, N. J. ‘ -| 1,126,510 467,598 170,520 


National, Conn 1,225,030 427,434 149,532 | 
National, Md 308,319 25,254 . 573820 | 
Neptune 563,907 155,890 * 14,118 | 


Newark City 315,488 18.877 71,698 
Newark Fire.......... -... italia 742,958 305,952 133.522 
New Hampshire...........--- ‘ 605,486 180,263 121,025 
North American, Mass 334.245 83,338 26,749 
Northwestern National 1,024,857 215,172 * 149,170 


32174120 | 1,097,912 | 766,356 
425,959 791336 
787,591 * 251,047 

Security 329,330 * 100,104 

Shoe and Leather 1,102,236 * 288,407 

2,128,627 5 472,565 
836,752 * 214,669 

1,005,517 5 * 164,019 
858,704 8 * 267,541 





885,171 * 155,502 


3751445 TOI,142 63,306 | 
228,833 12,364 17,631 | 
1,155,809 5524139 159,504 | 


930.689 176,087 159,112 | 
2,212,650 955,672 325,652 | 
472,727 35,289 109,694 | 





600,107 71,046 | 


* 1,488,672 
* 123,520 
* 339,978 
* 339,978 

ad 50,247 
41,727 
90,561 

105,327 
37,916 

* 44,091 
49.934 
93,685 
70,717 
17:41 

* 95,076 
88,454 
152,265 
81,849 

418,133 
65,392 

* 281,478 
* 104,065 
* 215,669 
3004553 
* 177,937 
* 991,657 
* 192,103 
66,466 

* 109,468 





Totals June 30, 188t (56 co’s)...--- 67,849,664 19,477,876 *11,794.316 


Totals Dec. 3 , 188055 companies).| 66,059,230 * 23,560,6e9 


includes marine or inland business. 


FOREIGN FIRE INSURANCE COMPANIES. 





* 7,898,808 


* 14.48*,680 





Unitep STaTEs STATEMENT JUNE 30, 1881. 





NAME OF COMPANY. | 
Total Total | 
Assets. Liabilities. 


Premiums. 





British America, Torontot 
Commercial Union, London...-.-...-- 1,950,289 957,074 
Fire Ins. Association, London } 512,022 152,481 
Guardian, London 991,403 224,286 
Hamburg-Magdeburg, Hamburg-. 50.377 166,864 122,618 
Hamburz-Bremen, Hamburg 960,022 344,446 227,352 
Imperial. London 999.014 326,635 243.773 
La Confiance, Paris 788,324 391,268 320,319 
Lancashire, Manchester... 1,507,598 | 681,518 444,064 
Lion, London 546,881 88,160 115,482 
Liverpool & London & Globe 4,592,248 2,550,167 1,310,582 
London and Lancashire, Liverpool....| 1,082,729 520,573 381,420 
North British and Mercantile, London. 1,911,534 | 878,509 551,914 
North German, Hamburg 4095378 | 152,921 115,132 
Northern, Lond: 915,686 | 326,635 243,773 
Norwich Union, Norwich 677,001 256,287 176,995 
Pheenix, London 762,119 376,697 27,268 
qosee Liverpool 1,659,341 | 733,480 623,646 
oyal, Liverpool 2,986,195 1,627,414 873,940 
Scottish Union & National, Edinburgh. 711,347 109,364 150.450 
Transatlantic, Hamburg | 479.408 144,983 116,435 
The Corp. of the London Ass., London! 1,383,066 | 496.313 343,10 
Western, Toronto 852,376 439,159 | * 362,343 





Losses. 


370,832 
58,198 
104,159 
£8,204 
132,268 
153,591 
196,745 
279,610 
25,446 
906,698 
245,323 
400,345 
755244 
153,591 
6132 
179,172 
398.139 
560,666 
194340 
63,470 
194,414 
* 284,868 





Totals, June 30, 1881 (23 co’s) 27,178,317 | 11,945,322 | * 8,160,452 





Totals Dec. 31, 1880 (22 companies).| 26,479,164 | 11,792,455 (* 15,626,734 | 





* 8,830,442 


* 4,970,457 





* lucludes marine or inland business. f No report received. 





Comparative Exhibit of Life Insurance in 1880 and 1879. 


THE following table shows the relative amount of business done in 
the places named by life insurance companies in 1879 and 1880: 


a a 
’ = 
— 
| / 
] 


Year. Premiums. Losses, 








Ratio of 
Losses to 
Premiums, 


1880 $2,691,127 $1,096,299 
’ . oO, 
1879 | 2,606,757 949,489 a 
1880 | 1,189,049 696,995 
1879 1,218,186 815,576 se 
1880 255779527 1,520,417 
1879 2,256,859 1,187,563 
1880 976,767 551,338 
1879 
1880 352,741 57.3 
1879 | 594,278 359,646 60.5 
1880 146,586 108,739 
’ 74.2 
1879 1435779 118,239 fara 
eeieetie oo i 7739245 284,644 36.8 
y 1879 796,534 467,013 38.6 
1880 452,1¢8 325,023 
325, 71. 
1879 474,960 371,644 18 
1820 1,061,437 748,801 70.5 
1879 1,140,750 893,278 76.5 
1880 323,t41 240,735 74:5 
1879 317,634 160,639 50.6 
1880 1,082,447 640,053 59.1 
1879 1,091,276 807,175 73-9 
1880 248,588 263,979 106.2 
1879 254,368 288,658 113.5 
: ; $1880 1,057,560 723,098 68.4 
New Jersey -...--------.------ 1879 912,988 801,298 87.8 
N oar { 1880 | 9.977,610 eat 
. 1879 10,736,316 6,009,931 55-9 
10 2,874,993 1,389,608 48.3 
1879 2,905,411 1,348,711 46.4 
1880 5,048,802 3720,761 73.6 
1879 49775704 34327,146 66.8 
; 4 1880 445,898 356,183 79-9 
Rhode Island 1879 415,642 266,516 64.1 
1880 225,522 136,612 fo.5 
1879 250,503 227,772 92.9 
1880 124,153 124,970 100.7 
1879 . alana 
1£80 544,901 65.9 
1879 1,095,702 1,041,189 95.0 


58.9 
52.6 


56.4 


Maine 

Maryland 

Minnesota .........-- 
0 en eee 


New Hampshie .-. 


Pennsylvania 


TED inigc'setn 60+ sskeees 








A Referee’s Decision Excepted To. 


JOHN P, O’NEILL, receiver of the Continental Life Insurance Com- 
pany, has filed-exceptions to the report of Charles H. Winfield, referee, to ascer- 
tain in regard to the claim of John J. Anderson, a former receiver of the company, 
who was removed. The,present receiver excepts to the findings that Anderson's 
services were laborious, or responsible, or of value to the company, or worth $13,- 
ooo; that assets of $1,525,000 were passed over by said Anderson; that he recov- 
ered $102,000 in bonds and mortgages by repudiating a contract with the New 
Jersey Mutual Insurance Company ; to the finding that Anderson necessarily em- 
ployed counsel, and the allowance to them of $6250; to the finding that Anderson 
should be indemnified for his legal expenses; also that the referee failed to report 
that Anderson should be denied compensation for his failure to make a {ull ac- 


countir g; that the referee failed to report that judgment should be entered against 
Anderson for $68,500 and $73,000, being the amount faken from the assets of the 
Continental Life Insurance Coeane in pretended satisfaction of claims, or trans- 
ferred to the New Jersey Mutual Life Insurance Company. 

A number of c'aimants, represented by Lucius McAdams, of New York, also ob- 
jects to the allowance of compensation to Anderson, as also do claimants repre- 
sented by William D. Whiting. 





Insurance Commissioner Joel M. Spencer, of Rhode Island, on Life 
Insurance. 


THE estimate in which life insurance is held by the people of Rhode 
Island is exemplified by their patronage. The advantages resulting to the inhabit- 
an‘s of our little State, in consequence of an expenditure of nearly halt a million of 
dollars in premiums for insurance in 1880, are not by any means to be estimated 
by the aggregate in dollars and cents payable to the representatives of policy- 
holders deceased, as a whole ; but the benefits accruing are to those few in number, 
comparatively, who become recipients of moneys, contributed by other policy: 
holders, whose families, at some future date, are to realize similar benefits, the in- 
evitable results of a continuous mutual insurance. My opinion in regard to the 


actual worth of investments as returned by the life insurance companies who are 
transacting business in Rhode Island, and classified to assets in their satomem 
as also their showing of liabilities, is that no other institutions in our country whi 

are required by law to make an exhibit of their condition to the public, annually or 
ofiener, whether they may be national or State banks or institutions for savin | 
be subjected to such a scrutiny and examination as have been given to the Mutus 
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fe Insurance Company, of Newark, N. J., and the Mutual Life Insur- 

9 Bes. of New York city, by State officials who would seemingly exult in 

0} unity to possibly detect trauds and unveil rascality, ard exhibit results 

reflecting any greater cr it upon their previous management. There is no reason 

to suppose that as close and rigid an examination of other companies transacting 

iness in our State would not result in a similar finding on the part of efficient 
officials who might make or cause to be made like examinations. 








MERE MENTION. 





—aAlfred G. Baker is summering at Sharon Springs. 
—The Lion Life is an applicant for business in Massachusetts. 


—The semi-annual statement’ of the Phoenix, of Hartford, shows an 
increase of $145,000 in assets since January 1. 

—The Fire Insurance Association, of London, has made E. C. Brush 
its special agent, who will centre his operations at Philadelphia. 

—J. R. Garniss, of San Francisco, has been appointed agent of the 
Fidelity and Casualty Company. which has just entered California. 

—Cincinnati was last week visited by another $150,000 fire. 
insurance loss in Cincinnati since January 1, aggregates nearly $600,000. 

—N. W. Winton is announced by an exchange as a new San Fran- 
cisco appointment to represent the A2tna Insurance Company, of Hartford. 

—R.H. Adams, of Indianapolis, a young man well and favorably 
known in that city, is now a partner in the old established firm of H. B. Palmer 
& Co. 

—The July statement of the New York Alliance shows, cash capital, 
$500,000 ; other liabilites, $259,448.79; net surplus, $878,361.23 ; total asssets, $r,- 
635,810. 

—Hiram McCain, a well-to-do citizen of Detroit, of hitherto good re- 
putation, has been found guilty of burning his own house ‘‘ with intent to injure an 
insurer.” 

—J. W. Sylvester, of Boston, now has the Metropolitan Life Insur- 
ance Company, and Adam Archibald, also of that city, has been awa:ded the 
Phoenix, of London. 

—The Hamburg-Magdeburg Fire Insurance Company makes a very 
creditable statement for July, 1881, showing United States ass: ts of $500,377, and 
net surplus, $333,513. 

--The Coast Review says that the Fourth of July celebration cost 
San Francisco about $100,0co, with an insurance loss of over $75,000. There is a 
vast field in San Francisco for ‘‘ missionary work.” 

—William A. Boyd, appointed referee to try the claims against the 
insolvent Continental Life, of New York, filed his general report in the County 
Clerk's Office, at Albany, on July 20, together with a confirmatory order. 

—L. L. Bromwell, vice-president of the California Insurance Com- 
pany, is busily engaged in fitting up one of the handsomest offices in Cincinna i, 
at No. 24 West Fourth street, for the Eastern department of his company. 


The 


—James A. Roosevelt, the banker, has resigned from the New York 
trusteeship of the Guardian Assurance Company. It is possible that the company 
may induce Mr. Roosevelt to reconsider his step, although, at present he remains 
firm. 

—Charles F. Hibbard, of Milwaukee, agent of the Phoenix Fire, of 
Hartford, has been in Chicago of late. Business is opening up splendidly in Mil- 
waukee, and Mr. Hibbard is tripling the business of the Phoenix Insurance Com- 
pany. 

—The Grand Pacific Hotel, Chicago, is the place at which the next 
regular meeting of the Fire Underwriters Association of the Northwest will be held 
on September 14 and 15. The Executive Committee will meet on the evening of 
the preceding Tuesday, September 13. 

—The Grand Jury of New York, at its next sitting, will be called 
upon to consider the case of J. H. De Meza, agent in the city for the Prudential 
Insurance Company. Mr. De Meza is now in the Tombs, held in $1000 bail for 
forging applications for insurance in the company. 

Oliver Pillsbury has been re-nominated for Insurance Commissioner 
of New Hampshire. Mr. Pillsbury has rendered the State good service at the 
head of the Insurance Department, and his re-nomination receives the warm com- 
mendation of New Hampshire insurance representatives. 


—From the reports of companies published elsewhere in THE SPEC- 
TATOR it will be seen that the Glens Falls Insurance Company made good progress 
during the six months just gone by. The increase in assets since January 1 has 
been over $34,000 and in net surplus over $35,000, while the book value of stock 





reaches 382 per cent, being an increase of 18 percent. The book value, or per 
centage of the capital plus net surplus to the capital, is a strong point of the Glens 
Falls and firmly establishes its identity as one of the most prosperous institutions in 
the insurance business. 


—The German Insurance Company, of Freeport, is one of the most 
popular of our Western compinies. With its cash assets and large net surplus 
(having nearly $250 of assets for each $100 of liability) it is one of the companies 
most eagerly sought after by all needing fire indemnity in Illinois, 


—-London is not so densely populated, considering the city in whole, 
as is generally thought. It covers 122 square miles, has 418.000 inhabited houses 
and contains 42 persons to each acre. Thereis an average of 7.8 persons to each 
hcuse, The city now boasts a population of upwards of 3,600,000 persons, 


—William McDonald, of San Francisco, special agent and adjuster 
of the Imperial, Northern, London Assurance, and Queen Insurance Companies 
has resigned his position and joined Oliver Halls in the general agency business, 
representing the Connecticut Fire Insurance Company on the Pacific Coast. 


—The seventh volume of The Insurance World comes to us 
bound in substantial style, and has been given its place in THe SPECTATOR’S 
library. Bergstresser & Swartz are to be congratula‘ed on the able way in which 
the conduct of their publication con‘inues, keeping up its reputation for sparkling 
newsiness and bright comment. 


—James Ayars, of Chicago, resident agent of the Phoenix Insurance 
Company, of Hartford, has completed the fitting up of his office at No. 155 
La Salle street. It has a tile floor, is handsomely papered, and with the beautiful 
furniture which has been made expressly for it, Mr. Ayars’ office will compare 
favorably with any on the street. 


—Adolph Novy, of Cincinnati, formerly of Louisville, Kentucky, 
who moved to the former city about January 1 last, has in the short time which 
has elapsed built up a very flourishing agency. He now represents the following 
comparies: Hanover, Western Assurance, Buffalo German, Long Is!and, Manu- 
facturers and Builders, Security and Buffalo. 


— Among Western companies none stands higher or has a better 
class of patronage than the Kenton Insurance Company, of Covington, Ky. 
The officers of the Kenton have always taken particular pains to keep its busi- 
ness within a certain limit, so that it should remain under their direct supervision. 
The company’s plans are conservative, and it solicits the patronage of only trust- 
worthy insurers. 


—According to an announcement in a Denver paper, the Colorado 
Insurance Company will get no re-insurance from the new Tabor Fire Insurance 
Company, of Leadville. The former ccmpany is accused of making false state- 
ments and other risrepresentations as to its condition. On the other hand, the 
president of the Colorado is said to be sending out notices of re-insurance having 
been effected in the Tabor. 


—George S. Dornin, secretary, and William Sexton, special agent, of 
the Firemans Fund Insurance Company, of California, have resigned and formed 
an agency partnership to represent the Lion and Scottish Union and National In- 
surance Companies on the Pacific Coast. It is announced that the secretaryship 
of the Firemans Fund has been given to William J. Dutton and E. W. Carpenter 
has been made assistant secretary. 


—The Meriden Fire Insurance Company, it will be seen, from the 
statements of companies published elsewhere in this issue, closed the first six 
months of the current year with a palpable profit. Retrenchment and cautious 
management have done much for the Meriden during the past year, and a gain 
this year of 25 per cent over the corresponding receipts of last year in the New 
England field predicts a good showing at the end of the year. 


—Statistics show that in the years from 1875 to 1878, 85 cases of 
suicide were registered per million inhabitants in London, 280in Berlin, 285 in 
Vienna, 400 in Paris and 450 in Liepsic. In proportion as the lives of the people 
are given over to dissipation and indulgence in the more sensual pleasures of life, 
self-destruction increases, and this seems to receive confirmation from the reputa- 
tion and suicidal statistics of the cities named above. 


--W. J. Callingham, general agent of the South British and National 
Insurance Companies (both of New Zealand) for the Pacific Coast, and George 
Jobnson, general manager of the South British, were in Chicago last week, whence 
they left for Cincinnati. The South British and the National contemplate es- 
tablishing Eastern agencies and these gentlemen are here looking over the field. 
The indications are that the headquarters of the department will go further South 
than Chicago. 


—The London Insurance Record says that two important legal ques- 
tions in life insurance have been settled by a judgment of the Cour de Paris. The 
first question relates to the good or bad faith of the insured. Must concealment, to 
vitiate a policy, have been intentional on bis part. La Cour de Paris, in confirming 
a decision of the Tribunal de la Seine, unfavorable to the representatives of the 
policyholder, said—Whether the concealment charged upon the policyholder 


(Continued on page v.) 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 














New York State Companies. 





NAME OF COMPANY. 





pone einen seer “a 
American Exchange----.- 


Buffalo German 
Citizens 
City 
Clinton 

Columbia 


Commerce. -...---. ----- 
Commercial - - - 
agama este 






Eagle 
Empire City-.-..-.----.---- 





Firemans Trust ' 
Franklin and Emporium. 
German American 
Germania ....--.--------- 


Sensis 
Guardian 
Hamilton 
Hanover 


DARE coreat uannascess 
Importers and Traders -. 
Irving 
Jefferson 


Kings County-.-.----.---- 
Knickerbocker 
La Fayette........--.--- 
Lamar 
BARRE. <sncecsecssescees 
Long Island-....-.--.---- 


Manhattan 
Manuf’rs and Builcers - - - 
Mechanics 
Mechanics and Traders... 
Mercantile 


Merchants 
d Metropolitan Plate Glass 
Montauk 





National 
4 New York and Boston.. 


New York Bowery------- 
New York City 
New York Equitable sintsy 
New York ee 


Pacific 
Par 





Peoples. 
Peter Cooper. - 





Republic...----.-..------ 


Rochester German......- | 


Par Value 
of Stock. 














Net 
Book 
. Value of 
Getited | Steck 
Per $ioo, 
Fan. 1, 
1881, 
$300,000 | $167.03 
290,000} 200.97 
490,000 | 233.74 
200,000} 139.70 
200,000] 266.56 
153,000] 242.92 
200,000 | 103.25 
200,000 | 322.04 
300,000 | 264.54 
210,009 188.20 
250,000 | 152.89 
300,000 | 100.49 
200,000 | 186.54 
200,000] 148.30 
1,000,000 | 225.61 
300,000 | 300,39 
200,000 137.03 
200,010 | 142.79 
200,000} 166.59 
204,000 136.89 
150,000 142.71 
200,000} 172.71 
1,000,000 225.61 
1,000,000 184.21 
200,000 366.04 
200,009} 164.53 
200,000 | 267.23 
200,000 | 111.38 
150,000} 188.83 
@ 1,000,000} 266.13 
200,000} 121.56 
3,000,000 154.64 
500,000] 129.76 
200,000} 138.23 
200,000} 109.58 
200,010| 251.68 
150,000] 236.68 
280,000 | 100.82 
150,000 | 165.28 
200,000} 115.35 
150,000} 105,12 
300,000 | 154.01 
300,000 | 103.52 
250,000 | 15? 22 
200,000} 196.31 
250,000 |/4 212.99 
200,000 | 217.60 
200,000} 115.08 
200,000} 172.69 
100,000} 121.54 
200,000} 132.80 
200,000 | 174.67 
200,000} 160.77 
200,000 100.64 
300,000 | 249.19 
300,000} 105-71 
210,000 | 253.73 
200,000 | 149.35 | 
500,000 | 223.67 
250,000 190.49 
| 
350,000} 128.71 
200,000} 314.34 
200,000} 154.55 
200,000} 152.85 
150,000} 235.22 
1,000,000} 140.14 
200,000/ 119.54 
300,000} 112.60 
200,000 | 161.75 | 
200,000 | 184.14 
200,000 187.57 
500,000} 121.76 
200,000} 112.26 
200,000} 168.29 
300,000 | 127.69 
100,000 | 113.29 
250,000 | 190.91 
200,000 | 164.57 
300,000 | 150.33 
250,000 | 279.83 








Last 


DiviDEND 


PaIp. 


*july,’81 


July, ’80 
Jan., ‘8t 
* July,’ 9 
Feb., 
*July,’ a 
an.,'77 


*May,’81 
*July,’81 
* July, ’81 
Apr.,’81 
a gw 
reb., ’81 


*July,’ 81 
*July,’81 
* July "81 
*July, 81 
* July, 81 
*July,’81 


*July,’8: 
* July, = 
*July,’ 

* July,’ r 
*July, 81 
* July, ’81 


*July, ’8: | 
*July,’81 
*July, ’81 
*July, "81 
* July, ’31 
Mar., "81 


*July, 81 
Jan.,’79 
* July, "81 
*July,’81 
July, ’80 | 
*July, 82 


July, ’80 
* July, ’8s 
*July,’8r 
*July, 8 
* july, ’81 
*July,’8: 


*July, 8: 

an., 81 

i* July, 81 

* july, ‘31 

*July,’81 
¢ 


*July, 8: 
an., "81 


*July, 81 


*July,’81 


\* July, 81 
I 


Feb., ’8 
* July, "8 
*July,’81 
*July, 81 
Aug., ’80 | 
*July, 81 
de 81 


"81 

l*July, "8x 
July, ’80 | 
Feb... ’8: | 


\*July,’8r | | 


| 
Per Ct. 


Uanuu a 


VuUwnun 


a 
wun oO wVuuun un 


wm 
* 


UNUM ANU Qu 


rs 


8 


w 
& 


wnuaw 


Latest SALE 


or STOCK, 
| Price 
Date. | (Per 
Cent.) 
escvusss 200 
— 160 
Mayar,’81| 165 
un.27,’81| 116 
Mar.30,’81| 2343 
Feb.1o0,’81| 205 
osskeses 105 
eee 200 
July 20," "8:| 167 
May 23,’ 81) 126 
Feb.19,'81} 140 
Apr.13,’81 65 
Feb.10,’81| 180 
Jun. 13,81} 105 
Apr. 18,” "81 230 
| July 13y) "81| 240 
May 18,’81} 100 
eoecceee 105 
eeeccene 127 
Ji ily 4s, *81| 103 
May25,81| 114 
July 135, Sr) 125 
Jun. 2,’81) 185 
Mar. 8, “Sr s97 
May 16,'81| 200 
Apr.13 '81| 125% 
Mar. 3, '81 or 
Jun. 29, "Sr 72% 
Jun. 18,'8: 145 
July 25,81 165 
Jun, 27,’ "81 87% 
Jin.13 '8:| 160 
July 16,’8t| 123 
May 25s, *81} 100 
May 4,’81| 80 
Maytt, 81) 160 
July 11,'81} 2023 
Jun. 23,’81 66% 
Feb, 21,’81| 113 
Jun. 1,’81 95 
Mar.30,’81 71 
Jun.29,’81} 118 
July 19,°81 7° 
July 26,’81| 114 
Apr.15,'81 145 
Jun. 3,'81| 150 
Apr. 29," 81; 167% 
May18,’81 ol 
Jun, 18,’81| 125 
June, "Bo 125 
May2s,’81| 121 
May 11,’8i| 160 
Feb. 2,81] 119 
Mar.14,’81 65 
penten 200 
July 20,'81 65 
| July 13,’81| 161 
Mar.28,’81| 115 
Mar.22,’81| 190 
PRESS 110 
|Mayrr, 81] 114 
Jun.25,’81} 238% 
un.26,’81| 126% 
May11,’81| 120 
Mayrr. "81 207 
jJuly 15,’81} 140 
July 15,’81) 95 
July 14°81 80 
casein 130 
Feb. 15; 81] 150 
Apr. 1,’ 81| 126 
July 23,81} 115 
May18,’81| 80 
paweewa 119 
Jun.21,’81| 110 
iunede 101 
Jun.15,’8 135 
sieliso wine 160 
Mayz2s, "81 121 
May 4,’81| 227 








Other State Companies Doing Business i in New York. 


] | 
Sa | 
3% | | 
ror - Ss . , 
NAME OF COMPANY, ag | Soe 
& Patd up 
gS 
~" ! 
| 
‘ — ere 
i I 5. ins iscnnsitaes $100 | $3%000,000| 
American, TN. ccswewevonconed ca 100 | = 300,000 | 
American, i ininnaiwsaven onl 5 600,000 
| 
American, Philadelphia........-..- 100 | — 490,000 | 
American Central, St. Louis..---.. 25 | 300,000 | 
Armenia, Pittsburgh aber endoge amend 100 | 250,000 | 
Atlantic, Providence.....------- 334%] 200,000 
Boatmans, Pittsburgh..............| 50° 250,000 
Commonwealth, Boston............| 100 500,020 
Connecticut, Hartford...........-- 100 | 1,000,000 
Detroit; Detroit........  ielomaniiane -| 3° | 300,000 | 
Ee a erie 100 200,000 
| 
Equitable, Providence............. 10 300,000 
Fire Association, Philadelphia---... 50 | 500,000 
Firemans Fund, San Francisco ----. 100 | 300,000 
Firemens, Baltimore .-......--.--- 18 | 378,000 
Firemens, Dayton.-...--..--.------- 20 | 250,000 
Firemens, Newark .........-..-...-. 20 500,000 
First National, Worcester -...-...-. 100 200,000 
Franklin, Boston evsesceesecescacs 100 200,000 
Franklin, Philadelphia .............| 100 400,000 
German, + wen ea ee em 50 100,000 
Germania, Newa Ee 0 200,090 
Girard, Philadelphia - Jain aint. ea plan 300,000 
Haréford, Hastie... ccccsscscese 100 1,250,000 
Ins. Co. of North America, Phila... 10 2,000,000 
Ins. Co. of the State of Pa., Phila...| 200 200,000 
Manufacturers, Boston .....-....-.-- 100 | 500,000 
Mercantile, Cleveland.--......-... 20 | — 200,0c0 
Mercantile Marine, Boston -.-...--- 100 | 400,000 
Merchants Providence............-| 50 200,000 
Merchants, Newark....-.----.-..-- 25 400,000 
National, Baltimore .........-..-.-.-- 100 | 200,000 
EE SS ene 100 | 1,000,000 
Neptune, Boston.................- 100 300,000 
Newark City, Newark..... ‘iano 50 200,000 
ewark, MawAil <.ccccescscce:« a 250,000 
New Hampshire, Manchester..--.. 50 500,000 
North American, Boston-.-.-.-- 100 200,000 
Northwestern National, Milwaukee] 100 600,000 
0 ee 100 1,000,000 
Pennsylvania, ER 100 400,000 
EEE 300,000 
4 Peoples, Trenton.........-....---- 50 300,000 
ee OS Se 100 2,000,000 
Prescott, NID enaae: duseuacésecd 100 200,006 
Providence Washington, Providence} 50 400,c00 
5 Revere, Boston.........-..-.-.-- 100 200,000 
Security, New Haven-..........--..- 50 200,000 
Shoe and Leather, Boston.........- too 600,000 
Springfield, Springfield Lpapdieninteidad 100 1,000,000 
Be Es ly Se ncewscewenswrecees 100 400,000 
Traders, Chicago..........20..-.-- 100 500,000 
Union, Philadelphia...........-..- 10 500,000 
United Firemens, Philadelphia... -. 10 200,000 
Washington, Boston.........-.....- 100 400,000 





Net 
Book 
|} — of 

tock 


Fae ll a 


Fan. 


1881, 


$190.97 
151.71 


224.83 


200.24 
183.43 
112.40 


108.95 
125.88 
104.98 
128.77 
203.61 
172.09 
135-63 
342.23 
108.26 


120.14 
120.12 
215.¢ 


107.( 


168.51 
343-72 
134.20 


130.52 
321.22 
110.51 


164.48 
209.64 
155.87 


123.26 
105.67 








111.44 | 


146.81 | 
136.19 
139.62 


144.21 
120.38 
11°.42 
188.96 


I, | 


sie meee 
| Last | te 
DivipEnp 335 
Pain, 53% 
so 
| &2s 
Date. r Ct. eS 
|% 
tJuly,’81 5 | 20 
"Maza: | as | “x 
ad 145 
April,’8, 5 18 
Jan., ’81 6 — 
Jan., 81 5 100 
Jan.,’81 3 = 
Jan.,’81 141 
April,’81 3 
*Tuly,’8: 5 : 
Jan., "81 5 116% 
Apr., 81 5 145% 
*July,'81 3 110 
*July,’81 | 20 630 
*Apr., 81 3 122% 
*July,’8:| 6 | 3 
*Apr.,’81 2h = 
July, ’80 6 at 
Jan., ’80 3 100 
*Apr., 81 8 520 
Jan., ’81 3 180 
July, ’78 = 
t July, "82 5 os 
Jan., 81} 10 285 
*July,’81| 10 367% 
Jan., ’81 6 176% 
Mar.,’81 2 140 
"81 a 110 
May,’81/| 5 140 
*July,’81| 3 110 
Jan., 81 6 | 145 
July 81 5 117 
*July,’8r) 6 | f395 
Apr., ’81 5 133% 
Jan., 80 Ob 1 is 
Jan.,’8« | 10 140 
| Jan., 81 4 150 
| April,’81 5 120 
Jan., ’81 5 130 
\*July, "81 5 \f13 
Mar. ,’81 5 175 
Jan., ’80 4 od 
Jan., "81 4 140 
tjuly, 8: 5 195 
Apr., ’81 5 125 
Jan., ’81 4 106 
| Jan., ’81 4 83% 
Mar., ’81 a 148 
*fuly,’8r| 5 157% 
Jan., 81} 5 | 106 
| 
| | 
Apr,’ 81; 2%] 125 
*July, ’81 4 157% 
Sept., 80 6 27 
Apr., "81 5 | 153 


~ Canadian Companies Doing Business in New York, 


British America, Toronto 
WESER, TOPORID. . 0c ccccccscccss! 


$500,000 
400,000 


$143.05 


175.27 | 


June, 81 
Jan., "81 
| 


10 | 
15 





* Second dividend declared this year. 


t Third dividend dec!ared this year. 


a Exclusive of scrip dividend to participating policyholders, 

6 Has re-insured its outstanding risks and retired from business. 
¢ No dividend had been paid by the New York and Boston since its organization in 1876 
d@ Devoted to insuring plate glass against breakage exclusively. 
¢ With an additional dividend of 34 per cent on the reserve fund. 


J Sale before last capital increase. 


Has announced an increase to $5.000,000. 


A Since capital increase the book value is reported at $167.68. 
N, B.—The above table contains a complete list to date of 
marine insurance companies of America authorized to do business in New York State. 








the joint stock fire and fire 
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wees G womens 
(Per Cent.) 


(10 
40 
ec) 
45 
17 
75 
33% 
140 
150 
120 
130 
131 
175 


140 
195 
125 


106 
83% 


148 


125 


| 1876 


d fire 
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(Continued from page 429.) 
arose from ignorance or took place dona fide, it was still sufficient to lessen the ap- 
pearance of the risk, and to cause the insurer to err, and so was enough to vitiate 
the policy. Therefore the court does not consider male fides as necessary. The 
second question before the court was this: In case of concealment, must it, in 
order to vitiate the policy, be the non-declared disease which has caused the death 
of the policyholder. The court of Paris in a judgment of January 30, 1880, held 
that to do so the disease concealed must have some affinity to that which was the 


cause of death. This decision has now been affirmed. 


—The Equitable Life Assurance Society has been sustained in the 
absurd suit brought against it and i's directors as individuals by John H. and 
Mariette Bewley. The Supreme Court holds that the plaintiffs are mere creditors 
of the defendant and not, as they hold, partners in the property of the company, 
The contingency upon which the payment of the policy depends has not arrived, 
The company is solvent and able to meet its obligations, and no actual loss or 
damage is averred, 


—Dallas, Texas, is ‘‘ short ” for money and proposes as a remedy an 
occupation tax of $25 each on the fifty insurance companies doing business in the 
city. The underwriters of the city rightly protest against anything of the kind 
averring that the present county tax of $10 should be borne in mind by the city 
fathers in passing a similar city ordinance. The underwriters have the best of the 
situation since retaliation is threatened, in the event of the tax being imposed 
by raising insurance rates correspondingly. Let the underwriters remember that 
to do this unanimous action is all that is requisite. 


—Summer is come, and the fiend who throws banana peel, orange 
peel and other slippery peels on the sidewalks, is on his travels. As a result, many 
aheavy and respectable citizen has sat down ‘‘hard"’ as the children put it—on 
the cold and pitiless stones, with a sense that the earth had been suddenly struck 
by acomet under a full head of steam. The hospital surgeons, ambulance men, 
and the accident and casualty companies are interes'ed in suppressing these sow- 
ers of peelings and promoters of broken bones, and should organize a Peel Patrol 
toute suite. It is gratifying to know that through the action of the Mayor, in New 
York at least, the ordinance will be enforced hereafter, makIng it a misd« meanor 
to throw any part of fruit or vegetable of a slippery nature on sidewalks or cross- 
walks, 


—Apropos of the election of William T. Cole, President of the 
Brooklyn Life, to the Vice-Presidency of the Brooklyn Board of Education, The 
Eagle has the following to say in comment on his good qualities: ‘‘ Mr. Cole is 
frank and high spirited, and is unmistakably a gentleman. ‘What was said of him 
by Mr. Gates at the meeting of the board yesterday was peculiarly felicitous. He 
has the courage of his convictions and he is always happy in the expression of his 
opinions. No man has a more acute sense of the courtesy due his fellow man; no 
one would more reluctantly give utterance to a harsh word. The kindly feelings 
which are entertained for him are not limited to those members with whom he has 
been associated during the recent wrangles, and they are emphatically the result 
ofthe generous consideration which he invariably manifests in debate. Those 
who knew him best most enthusiastically made his cause their own and his success 
is regarded as a tribute to a well bred gentleman whose loftiness of purpose needs 
no demonstration.” 








AGENCY WANTS. 








YOUNG MAN WITH A THOROUGH KNOWL- 
edge of the business and a little capital, would iike to purchase an interest in some 
established Fire Insurance Agency. References exchanged. Address 
INSURANCE, care Tue Srecrator,: Dey Street, N. Y. 








> LIFE INSURANCE AGENTS. 








The Union Central Life Insurance Company is prepared:to largely increase its 
active agency force, and efficient men will find it to their interest to apply to the Union 
Central. Its interest receipts during 1879 exceeded all death claims, matured endowments 
taxes and commissions paid to agents. The life rate endowment plan a specialty. Policies 
incontestable and non-forfeitable withont surrender. The insurance laws of Ohio are the 
most stringent of any in the Union for the protection of policyholders. 


Address, stating past record: and references, E. P. MARSHALL, 
Secretary, Cincinnati, O. 








GENTS WHO CONTROL INSURANCE UPON 
first-class private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It is the oldest, largest and most 
Popular Company of this kind. A. H. DARROW, General Agent, 
Western Department, 544 W. Madison st., Chicago, 





PROMINENT AGENTS. 





HOMAS & WM. A. GOODMAN, AGENTS, 142 


La Salle Street, Chicago. Representing Firemans Fund, of California, Union, of 
California, and National Fire, of Baltimore. 








TRAIGHT & LYMAN, INSURANCE AGENTS. 
No. 150 La Salle Street, Chicago. 





SAAC S. BOYD, ATLANTA, GA., GENERAL AGENT 
Southern Department Watertown Fire Insurance Company, Georgia Department Col- 
umbus Insurance and Banking Company. 





M. MOORE & CO., GENERAL INSURANCE 


e Agents, representing Orient of Hartford, Louisville Underwriters, North German 
of Hamburg, and Lion of London, Eng. 134 La Salle Street, Chicago. 





OUIS C. OBORN & CO., SUCCESSORS TO 
Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty. 





W. BARRETT, INSURANCE AGENCY, NO. 120 


e «a Salle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 


ark; Virginia Fire and Marine Ins. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. ‘ 





E D. FARNSWORTH & SON, GENERAL INSUR- 


ance Agents, Office, No, 219 Sansome Street, SAN Francisco, not members of 
any “ Board” or ** Combination.”’ Citizens Insurance Co., St. Louis; German Fire Insur- 
ance Co., Pittsburg; Farragut Fire Insurance Co., New York; Firemens Insurance Co., 
Baltimore ; Metropolitan Plate Glass Insurance Co., N. Y. ; total Assets, nearly Two Millions. 








HARLES TREDICK, INSURANCE AGENT AND 

Broker. 41g Walnut Street, Philadelphia. Represents New Hampshire, of Man- 

chester, N. H.; Transatlantic, of Germany; Jefferson, of New York; First National, of 
Massachusetts. Special attention given to placing Surplus lines. 





HOMAS L. ALFRIEND, FIRE, MARINE AND LIFE 


Insurance Agent, representing first-class companies only, Richmond, Va. 





E M. CONDIT, ANAMOSA, IOWA, MANAGER 


Watertown Fire Insurance Co. for Wisconsin, Ilowa, Minnesota, Kansas Nebraska 
and Missouri (except local agency at St. Louis.) Correspondence solicited. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





OHN C. HALL & CO., FIRE AND MARINE IN- 

surance Agents, 320 North Third Street, St. Louis, Mo. General Agents Southwestern 

—— La Confiance Insurance Company, of Paris; Western Assurance Company, 
of Toronto. 





HOS. J. WOOD, STARKVILLE, MISSISSIPPI. 


General Insurance Agent and Adjuster. 





HOMAS S. CHARD, GENERAL AGENT, COR. 


of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins, Co., of California, 
and Union, of California. . 





AV A. PECK, 139 BROADWAY, NEW YORK. 





EO. W. MONTGOMERY & CO., INSURANCE, S. E. 


Cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark ; Fire- 
man’s Ins. Co., Newark ; Underwriters Association, New York. . 





OEL HURT, REAL ESTATE and FIRE INSURANCE 
Agent, 44 Marietta Street, Atlanta, Ga., would like to correspond with any Company 
wishing to purchase a fine building bringing a good income. 





Baltimore, Md. 


ICHARD H. JONES, FIRE INSURANCE BROKER, 
t First National Fire Insurance Co. Worcester, Mass. No. 37 Post Office 
Avenue. Post Office Box 859 
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ERKSHIRE LIFE INSURANCE CoO. 


OF PITTSFIELD, MASS. 


Aasets Jomuary 198, t800...0..0..-ccccccccccnccccacwccescccccnvcccesccescces $3,428,726.22 

tStiides DREGE BEE, SOUR... oc cccnccedscsnnmivasseccussccousesecescnsvencces 3,127,860.57 

Surplus (Mass.) ¢ per Cent ........-ccccccnccccccwcccccecccwwcceeccccccees sc cecce 310,865.65 
OFFICERS: 


wanes = BARKER, Vice President. WILLIAM R. PLUNKETT, President. 
YAMES W. HULL, Secr’y and Treas. WM. H. HALL, Ass’t Secretary. 


NEw YORK AGENCY, 271 Broadway, Cor. Chambers Street. 


WM. P. BARBER’S CELEBRATED INKS. 


Concentrated Soluble Preparations, making Writing Inks of the 

oo —- by addition of water only. 
yt 
Petra the United States and Canada. 

Put up in neat packets, which, by simply adding water, will 
make a PINT OF INK, and are mailed promptly to any address on 
receipt of price. 

Price, Scarlet and Green, 50 cts. each. | TO MAKE 
Violet and Black, { ONE PINT, 

Circulars showing Colors sent on application. 

Address, WM. P. BARBER, P. OF ox 260, HARTFORD, Conn. 


— NATIONAL LIFE INSURANCE CO. 


Or U. S. or A., WasuincTon, D, C. 
Branch office, 157 to 163 La Salle Street, Chicago, Ill. 
J. ALDER ELLIS, President. CHAS. H. ANTES, Secretary. 
CHAS. P. GRIFFIN, Manager. 
Ratio oF Assets TO LIABILITIES, JANUARY 1ST, 1881, 157 PER CENT. 


The National is a strong, stock rate Company, and pays dividends in advance. 
or ai annual nual statement, address branch office. 








Trade Mark. 





For rates 





EW ENGLAND MUTUAL LIFE INS. CO. 


POST OFFICE SQUARE, BOSTON, 





$15,941,879.40 
13,352,918.88 


$2,588,960.52 


Assets, Jan. 1, 1881 
Liabilities 









For terms, etc., address either of the cg my 
Benj. F. STEVENS, President. Jos, M.Gispens, Secretary. W. C. Wricut, Actu- 
ary. Dwicut Foster, Counsel. Joun Homans, M. D., Medical Examiner. 


ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. City. 
ABSTRACT FROM STATEMENT JAN. 1, 183:. 





Reserve for unearned QORMMIWINS once cnesccnccceseenscses cnscccessaccossceccesce $340,160.00 

CENA CIB 000 ccrccccwccnccccccccnsncncascceseccecossecescoccs 59,564.00 
Sidi ndicictaninadnnescnensoscesbecetsosscnsensdecausuasedesenawes 300,000.00 
WRG SEEING <sacncacnccecccecesonccsewscscccsccesancess cevescescesccscocuesencs 150,999.00 


NE icone porn unenincnecieus esupubedacisia: onamibuenneel $850,723.00 
OHN E, MARSHALL, Vice-President. GEO. R. CRAWFORD, President. 
M. H. BOW “— Treasurer. HN Q UNDERHILL, Secretary. 


JO 
O. BROWN, General Agent, Chicago, II. 


IRARD FIRE AND MARINE INS. CoO., 


OF PHILADELPHIA, 





Assets, January 1, 1881....-....-..-2-2----ene-cneeenee een e eee ceee cece cess 1,153,364.38 
LraBILITIES, ey Capital Cv eces conc ceseccccccesececcccccces . C2 em : y 
DE DOR icccstriansicswanipsubstinnsswtetcsscevenesinndndcséenvs Seb be 





ALFRED S. en President. 
Western DeparTMENT, CHICAGO, WM. E. ROLLO, Manacer. 


EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H, 





NE OUI sancti ens sdndesbsgusddacasenesbaccnacoesivessncocccesied 000. 
Reserve for all liabilities, including re-insurance ................---------.-- --- "ee 
ae ee 147,133.00 


Gov. J. A. WESTON, Vice-President. | Ex-Gov. E. STRAW, President. 
JOH ‘C. FRENCH ‘Secretary. FRANK A, McKEON. Special Agent. 
J. WHITON, Agent, Nos. 165 and 167 Broadway, New York; and CHAS TREDICK, 
as = Walnut Street, Philadelphia. 
ESTERN DEPARTMENT, 206 La Salle St., W. W. Catpwe i, Gen’! Agent. 


UDSON INSURANCE COMPANY, 


Orrice, No. 1 ExcHANGE Pxacz, Jersey City, N. J. 


Chicago. 





(Organized 1842.) 


Insures against Loss by Fire at the lowest paying rates, 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer, 


OMMERCIAL FIRE INSURANCE CoO., 


Or New York. 





MD sass scission np acsdstesetestenvicesecssveseecete 000, 
Reserve for all liabilities, including re-insurance ...............+eee005 00,000.00 
PE Usk biritbsacenerehnesnneEsteee es esnknciidecsdensaness I12,401.0¢ 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President: 
Office, No. 157 Broadway. 





W ™: D. WHITING, 


Counsellor-at-Law. 





&2™ Special attention given to Insurance cases. 


No. 261 Broapway, New York. 


e Leading Insurance, Banking and Mercantile Offices * 





de ACCIDENT INSURANCE Com. 
PANY OF NORTH AMERICA. 
Orcanizepv A.D. 1872. 
President, Sir ALEXANDER T. GALT, G.C.M.G. 


Vice-President, JOHN RANKIN, Esq. General Manager, EDW. RA WLINGS. 
HEAD OFFICE, MONTREAL, P. Q. 





AUTHORIZED CAPITAL, - - $500,000. 
$100,000 in Government Bonds deposited with Ins. Department of the State of New York 


H. S. BULL & CO., State Agents 
For New York, Vermont anp New Hampsuirg, 
35 and 37 State St., Albany, N. Y, 


Energetic and Responsible Agents wanted in every City, Village and Town in New York, 
Vermont and New Hampshire. Apply in person, or by letter with references, to State Agents, 








ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA. 


STATEMENT, JAN'Y 1, 1881. 


emis. EEE at OE NER ie Pir Sete Rn ERY RE $4,312,270.00 
APILAL. wc cee eee ence reseseeseersesseesesesen essere sereesssseeses 00,000.00 
Unpaid Losses and other Liabilities. ..............scccccscecscees poe od 
oad Seen ers iKseiebe aes hebesredaweenidas 2,475,279.00 
NET SURPLUS OVER ALL LIABILITIES.......cccccccesessccccccces 1,211.161.00 


ANDERSON & STANTON, General ali 
No. 152 BROADWAY, NEw York. 


TILYOU, SCHOONMAKER & CO., Local Agents, 
No. 71 LIBERTY STREET, NEW YORK, 





HE PRUDENTIAL INSURANCE CoO., 
OF AMERICA. 


Home Orrice, NEWARK, N. J. 


Cash Capital, $100,000. 


The Pioneer Industrial Insurance Company of this country. 


Policies Issued upon the Weekly Premium Plan only. 
N. F. BLANCHARD, PRESIDENT 
JOHN F. DRYDEN, SECRETARY. 
Brancu Orrice in New York: Astor House. 


BrancuH OrFice IN PHILapecpnia: No. 430 Wa nur STREET. 
BrancH OFFICE IN Brooktyn: No. 201 MONTAGUE STREET. 


ee INSURANCE COMPANY. 


Watertown, N. Y., 








CASH CAPITAL, $250,000, 








lls NS dn oe Re oe os ss ceuncdadaceddeduteveceusessepedesdvntents $431,410.88 
Total Liabilities including FO-INSUFANCE FESETVE, ....2..- 2c cnecccecccoecroces 124,360.26 
el Oi OS I oc oc cnn snd vcsecenencevnansnancsecbotsaoce 307,050.62 
Surplus as regards Stockholders, Adril 1, 1881,.....------------------+--+----- 57,050.62 


GEO. B. PHELPS, President. W. W. TAGGART, Vice-President. 
A. H, WRAY, Secretary. 
New York Agency with 


STAR FIRE INSURANCE COMPANY, 


No. 141 Broapway. 


— L. OBRION, 


BOSTON, 





MASS.. 


GENERAL AGENT FOR NEW ENGLAND. 





FIRE ASSOCIATION, OF PHILADELPHIA. 


INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA, OF PHILA- 
DELPHIA, 





NEWARK FIRE INSURANCE COMPANY, OF NEWARK. 





NEW YORK CITY INSURANCE COMPANY, OF NEW YORK. 

















